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REAL ESTATE DEED OF TRUST

{Wiith Future Advence Clause)
{1 Construction Security Agreement [ Master form recorded by

1. DATE AND PARTIES. The dale of this Deed of Trust is 08182812 and the
parties and their addresses are as follows:
TRUSTOR:
ROLAND F. WAITE, A MARRIED PERSON
13622 BURY STREET
OMANS, NE 6815¢

] Refer to the Addendum which is attached and incorporated herein for additional Trustors, sighatures
and acknowlsdgments,

TRUSTEE:

FIRST STATE BANK

914 LAKE AVERUL, PO BOX 78

GOTHENBURG, NE 63138

BENEFIQIARY:

FIRST STATE BANK

ORGANIZED AND EXISTING UNDER THELAWS OF THE STATE OF NEBRASKA
5370 3 7IND STREEY

RALSTON, ME 68327
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2. CONVEYANCE. For good and valuable consideration, the recelpt and sufficiency of which is acknowledged,
ahd to seocure the Secured Debt {(hereafter defined), Trustor iivevocably grants, convevs and seils to Trustee,
in trust for the bensfit of the Beneficiary, with power of sale, the following describsad property:

LOT 1, 1=-ED INDUSTRIAL PARK REPLAT 4, & SUBDIVISION AS SURVEYED, PLATTED AND RECORDED, IN SARPY COUNTY, NEBRASKA,

The property is focated in SARPY 1 13595 GULES ROAD

{County}

ORAKS , Nebraska 88138

{Address) {City} {Zip Codsl

Together with all rghts, easements, appurtenances, royaities, mineral righis, ot and gas rights, crops,
timher, aif diversion payments or third party payments made 1o orop producers, and aif existing and futuse
improvemeants, structures, fixtures, snd replacements that ma\, nuw or af any time in the future, be part of
the real estate described above {ali referred to as “P;apeziy The term Property also inciudes, hut is not
imited 1o, any and ali water wells, water, ditches, reservo r.s, reservolr sites and dams located on the seal
astate and all riparian and water rights associated with the Properly, howsver established.

3. MAOMUM OBLIGATION LIMIT. The total principal armount of the Secured Debt {harsafter defined) secured

by this Deed of Trust st gny one time shall not excesd ¢ 775,000.00 , This
limitation of amount does not inchude interest, lpan charges, commitment fees, brokemge Sommissions,
attorneys’ fees and other charges validly made pursuant to this Deed of Trust and does not apply to
advances {or interest acciued on such advances) made under the terms of this Deed of Trust to protect
Beneficiary secwrity and to perform any of the covenants contained in this Deed of Trust. Future advances

are co'}tewpiatea and, al ong with other future obligations, are sacured by this Desd of Trust even though all
of part may not yet be advanced. Nothing in this Deed of Trust, however, shall constitule a commitment ta
make additional or fu’{ure toans or advances in any amount. Any such commitment would need to he agreed
1o in & separate writing.

4. SECURED DEBY DEFINED. The term "Secured Debt” includes, but is not limited to, the following:

A, The promissory notels], contiactis), guarantylies} or other evidence of debt described below and alf
extansions, renswals, modifications or substitutions {Evidence of Debt): {When referencing the debts
below & is suggested that you include items such as borrowers’ pames, sote amounis, interest rajes,
maturity dates, stad

PRONISSORY NOTE DATER §-10-12 W THE ANOUNT OF $775,00C.00 EXECUTED BY ROLAND F. WAITE

,.{8‘ All future advances from Beneficlary 1o Trustor or other future obligations of Trustar to Beneficlary
g mdcf&q promissory note, G@ﬂ%m\e‘twqr:arawmwsensthw“w;d.eaa&@+-ﬁem*exw{mgwn«r»ﬁwwawu.m\
3&%&%&»' sedohTrustwhather-orrot s Beed-obTusst-is-speciic prelsrpdaadn-thaavidenca.al.
A o8 Niweé}t-tmmns‘“ﬁmtwww%» Renpficiary,awbish-now-axist-arma-later-sritd i eextant.pat.
SHLobikiter By ‘i‘é‘??f}‘“;‘h‘?‘?t?‘m‘rfr*““b-~§“ﬁf~v«wmmm“~mm§m‘m S‘“‘ftxr‘*wer&?\a%tsmr@iaﬁmgmwmany \ée\mw“
ascount.agresmeni-betwesr-Trusterand Benefiviary.
Al additional sums advanced and expenses incisred by Beneficiary for insuring, preserving of
othenwise protecting the Property and its vaiue and any aiher sums advanced and expenses incurred
by Beneficiary under the terms of this Deed of Trust, plus interest at the highest rate in effect, from
time o time, as grovided in the bvidence of Debt.
‘?“*S“@“‘S“‘pé}th@»&&)é&%ﬂm fermscelanydnstrumsnt-avddancing-a-debt by TS to-Bensticiary
Smbsmy-Brews ot Frusts "‘f‘b‘ﬁﬁ*‘@“\ﬁ\)&?\\\Q\\\rﬁt\'ﬂi}u@f \@thﬂ;wise*wivmm“t wHeedebin..
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i morg than one gerson signs this Dead of Trust as Trustos, each Trustor agrees that this Daed of Trust will
secure all future advances and future obligations described above that are given 1o or incurred by any ongs or
more Trusior, or any one ar more Trustor and others, This Desd of Trust will not secure any other debt i
Beneficiary Tails, with respect to such other debt, 1o make any required disclosure about this Dead of Trust
or if Beneficiary fails to give any required notice of the dght of rescission.

&t

PAYRIENTS. Trustor agrees 1o make all payraents on the Sesured Debt when due and in scoordance with
the tarms of the Evidence of Debt or this Desd of Trust,

8. WARRANTY OF TITLE. Trustor covenants that Trustor is lawfully seized of the esiste conveyed by this
Deed of Trust and has the right te irevocably grant, convey and sell to Trustee, in wust, with power of
sale, the Property and warrants that the Property is upencumbered, excent for encumbirances of record.

7. CLADMS AGAINST TITLE. Trustor will pay all taxes, assessments, Heng, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due, Benefisiary may require Trustor
to. provide to Beneficlary coples of all notices that such amounts arg dus and the receipts evidencing
Trustor's payment. Trustor will defend title to the Property against any olaims that would impair the fien of
this Deed of Trust. Trustor agrees to-assign to Beneficiary, as requested by Beneficiary, any rights, claims

- or defensgs which Trustor may have against parties whoe supply iabor or materials to improve or maintain
the Froperty.

8. PRIOR SECURITY INTERESTS. With regard to any other morigags, dead of frust, security agreement ot
ather fien document that created a prior sscurity interest or entumbrance on the Property and that may
have priority over this Desd of Trast, Toustor agrees;

Ta make all payments when due.and 1o perform or comply with all covenants,

To promptly deliver to Bensticlary any notigses that Trustor receives from the holder,

Not to make or permit any modification or extension of, and not to request or accept any future

advahces under any note or agreement secured by, the other mortgage, deed of frust or security

agreement unless Beneficlary consents in- writing.

W

g, DUE ON SALE OR ENCUMBRANCE. Beneliciary may, atits aption, declare the entire balance of the Secured
Debt to be tmmediately dug and pavable upon the creation of any flen, encumbrance, transfer; or sale, or
aontract for any of theas on the Property. However, i the Property includes Trustor's residence, this
section shall be subject o the restrictions imposed by federal taw {12 C.F.R. 891}, as applicable. For the
purposes. of this section, the terny "Property” alse includes any interest to all or any part of the Property,
This covenant shall run with the Property and shall remain in effsct until the Seoured Debt is paid in full and
thig Deed of Trust is released:

10. TRANSFER OF AN INTEREST BN THE TRUSTOR. If Trustor Is an entity other than 3 hatural person {such as
3-corparation orother organization}, Benefictary may demand immediate payment H {1} a beneficial interast
in Trustor is soid or transferred; {2} there is a change in either the identity or number of members of 3
partnership; or {3 there is a3 change in ownership of more than 28 percent of the voting stock of 2
corparation, However, Beneficlary may not demand payment in the above situations if it is prohibited by law
as of the date of this Deed of Trust

11, ENTITY WARRANTIES AND REPRESENTATIONS. If Trustor s an entity other than & natural persen {such as
a corporation ‘or - otbet -organization), Truster  maltes 1o Beneficlary: the  following warranties and
representations which shall be continuing as long as the Secured Dabt remains outstanding:

A. Trustor i an entity which is duly organized and validly existing in the Trustor's state of incorporation
{or organizationt, Truster is in good standing in all states in wiich Trustor transacts business. Trustor
has the power and authority to own the Property and t© carty on its business a3 now heing
conducted and, as applicable, is qualified to do so in each state in which Trustor oparates,

B. The execution, delivery and performance of this Deed of Trust by Trustor and the obligation
avidenced by the Evidence of Debi are within the gower of Trustor, have been duly authorized, have
recetved sl necessary governmental approval, and will not.violate any provision of law, or order of
court of governmental agency.

€. Other than disclosed in writing Trustor has not changed its name within the last ten vears and has
riot used any other trade or fistitious name. Withouwt Beneficiary's prior written consent, Trustor does
not and will not use any other name and will pressrve ite existing name, trade names and franchises
untit the Secured Debt is satisfiad,
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12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Trustor will keep the Properiy ib good condition
and make all repairs that are reasonably necessary. Trusioer will give Beneficlary prompt notice of any loss
or damage to the Property. Trustor will keap the Property free of noxious weeds and grasses. Trustor wilt
not initiate, join in or consent to any change in any private restrictive covenant, zondng ordinance or othar
public or private restriction fimiting or defining the uses which may be made of the Property or any part of
the Property, without Beneficiary's prior written consent. Trustor will notify Beneficiary of all demands,
proceadings, claims, and actions against Trustor or any other cwner mmade under law or regulation regarding
gse, ownership and oceupancy of the Property. Trustor will comply with all legal reguirements and
restrictions, whether public or private, with respect to the use of the Property, Trustor also agrses that the
nature of the scoupaney angd use wall not change without Benelicizry's prior written cansent.

No¢ portion of the Property will be removed, demuolished or materially aitered without Beneficiary's priay
wriften consent except thet Trustor has the right 1o remove terns of personal property comprising a pant of
the Property that hecome worn or obaclete, provided that such personal property is replaced with other
parsonal property at lsast equal iy value (o the repisced parsons! property, free from any titls retention
device, secwity agresment or other encumbrance. Such replacemsnt of personsl property will be desemed
subject to the security interest created by this Deed of Trust. Trustor shall not partition or subdivide the
Property without Beneficiary's prior writfen - consent. Beneliclary or- Bensficlery's agents may, at
Beneficlary's option, enter the Property at any regsonshle time for the purpose of inspecting the Property,
Any inspection of the Property shall be sntirely for Beneficiary’s benefit and Trustor will in no way rely on
Beneficiary’s inspection,

13, AUTHORITY TO PERFOBRM. i Trustor falls to perform say of Trustor's duties under this Desd of Trust, or
any other mortgage, dead of trust; secwrity agresment or other lien document that has priorlty over this
Deed of Trust, Beneliciary may, without notice, parform the duties or cause them to be performad. Trustor
appoints Beneliciary as attorney i fact 1o sign Trusior's name of pay aay amount necessary for
performanoe. 1 any ceonstruction on the -Property is discontinued or not carried on in a reasonable manner,
Beneficiary may do whatever is necessary 1o protect Beneficlary’s security interest in the Property. This
may include completing the constrastion,

Beneficiary’s night to-perform for Trustor shall not creste an ohiigation fo perform, and Beneficltary’s failure
to perform will not preclude Beneficisry from exercising any of Beneficlary's other rights under the lew or
this Deed of Trust. Any arnounts paid by Beneficiary for insuring, pressrving or otherwise protecting the
Property -and Beneficiary's secunity interest will be due on demand and will bear interest from the date of
the payment until paid in full at the interest rate in effect from time 10 time according to the terms of the
Evidence of Debt.

14, ASSIGNMENT OF LEASES AND RENTS, Trustor irrevocably assigns, grants and conveys to Benefisiaty as
additional sesunty ait the right, title and interest & the following {Propertyls

A, Existing or fotore leases, subleases, licenses, guaranties and any. ether wiitten or 'verbal agresments
for the use and occupancy of the Property, including but not fimited 1o, any exiensions, renewals,
rmodifications or replacements {Leases),

B. Rents, issues and profits, including but not limited to, secusity deposits, minimum rents, percentage
rents, additional tents, common area mainienance charges, parking chargas, resl estate taxes, other
apglicable faxes, nsurance premiom contributions, liguidaten damages {ellowing defaull, cabcellation
premiums, “loss of rents™ insurance, guest receipls, ravenues, rovalties, proceeds, honusss,
acoounts, contract rights, general intangibiss; and sl rights and claims which Trustor may have that
in any way pertain to or arte on account of the use orcccupancy of the whaole or any pant of the
Property {Rentsi.

Iy the event any item listed as Leases or Renis {5 determined 1o be personal property, this Assignment wili
also be regarded @5 a security agraement,

Trustor will promptly provide Beneficlary with copies of the Leases and will certify these Leases are Wrge
and correct cnples, The existing Leases will ‘be provided on exenution of the Assignment, and alt futwre
Leases and any other information with respect to these Leases will be provided immediately sfter they are
exscuted. Trugstor may sollect, receive, eniny and-use the Rents so long as Truster s not in default, Trustor
will not collect In adanee any Rents dus in future leass periods; unless Trustor first obtsins Lendar’s
written consand. Upon default, Trustor will receive any Rents intrust for Reneficiary and Trustor will not
commingie the Rents with any other funds. When Beneficlary so directs, Trustor will endorse and deliver
any payments of Rents from the Property to Beneficiary. Amournits collected will be applied at Beneficiary's
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discretion to the Secured Debis, the costs of managing, protecting and preserving the Property, and othey
necessary expenses. Trustor agrees that this Security hstrument is immediately effective betwesn Trustor
and Bereficiary and effective as 1o third parties on the recording of this Assignment.

As iong as this Assignment is in eflect, Trustor warrants and represents that no defaudt exists under the
Leases, and the parties subject to the Leases havs not violated any applicable law on leases, licenses and
fanciords and tenants. Trustor, at its sole cost and expense, will keep, chserve and performy, and require all
other parties to the Leases to comply with the Leases and any apphcable law.

¥ Trustor or any party to the Lease defsulls or feils to observe sny applicable law, Trustor will promptly
notify Beneficiary, If Trustor neglects or refuses to enforce comgliance with the terms of the Leasses, then
Benefictary may, at Beneficiary’s option, enforce compliance. Trustor will not sublet, modify, extend,
cancel, or otherwise alter the Leases, or accept the surrender of the Proparty covered by the Leases {undass
the Leases so reguire} without Beneficlary's consent. Trustor will not assign, compromise, subordinate or
encumber the Leases and Rents without Beneficiary's priar written consent. Benaficlary does not assume or
become lizble for the Property’s maintenance, depreciation, or other losses of damages when Beneficiary
acts to maoage, protect or preserve thes Property, except for losses and damages due to Beneficiary's gross
negligence or intentional forts, Otherwise, Trustor will indemnify Beneficiary and hold Benefictary harmiass
for sil Bability, ioss or damage that Benefigiary may incur when Beneficiary opts to exercise any of its
remedies against any party obligated under the Laasss,

15, CONDOMIINIUMS,; PLANNED UNIT DEVELOPMERTS. if the Property includaes a onit o 3 condominium or a
planned unit develapment, Trustor will perform sl of Trustor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

18. DEFAULY. Trustor will be in defauit if any of the follawing ccoun

A, Any party obligated on the Becured Debt fails to make payrnent when due;

8. A breach of any tersy or coverrant i this Deed of Trust, any prior morigage or any construction loan
agreement, secuiity agresment or any other document evidencing, guarantying, seowring or otherwise
refating to the Secured Dabt;

The making or furnishing of any verbal or written representation, statement or warranty o

Beneficiary that is false or incomect in any material respect by Trustor or any person or entity

obligated on the Secured Debt;

The «death, disaolution, appointment of a receiver for, or application of any debtor relief law to,

Trustor or any person o entity obligated on the Secured Debt;

Hgosddait-batetbi-Beneiinissraianvtimg that Benaliciands dasesure vt resPtT I SNy pers ot

-w&m&i&‘,&x“‘;gut\.d orrthe-SentredBabieorthatathe progpast-oP ANy paymest {8 ‘mmm‘é*@?’%}“@&“»

Frogarigdedmpaiad;

A material adverse change in Trustor's business including ownership, management, and Hnancial

conditions, which Beneficiary in {is opinion pelieves impairs the value of the Property or regaymant of

the Secured Dabt; or

3, Aoy ipap proceeds are used for a purpose that witl contribute to excessive erosion of highly ercdible
{ardd or to the conversion of wetlands fo produce an agriculural commaodity, as further expdained in 7
CiF.R. Part 1840, Subgart G, Exhibit M.

17. REMEDIES ON DEFAULT. In some instances, federal and siate law will require Beneficlary to provide
Trustor with notice of the right to cure, mediation notices or othet notices and may sstablish time schedules
for foreclosure antions. Subject 1o these limitations, if any, Bensficlary may accelerate the Secured Dabt
and forectose this Deed of Trust in & manner gprovided by law if this Trustor is in defauit,

At the optinn of Beneficlary. all or any part of the agreed Tees and charges, accrued interest and principal
shall hecome immediately due and pavable, after giving notice if required by law, upon the ascurrence of a
default or anvtme thereafter. in addition, Beneficiary shall be entitied to all the remedies provided by law,
the Evidence of Debi, other svidences of debt, this Deed of Trust and any releted documents including
without limitation, the power to ssil the Property.

if there is a default, Trustes sheall, in addition to any other permitted remedy, &b the request of the
Beneficiary, advertise and sell the Property as a whole or in separate parcels al public auction to the highest
bidder for cash and convey absolute title free and clear of all right, title and interest of Trustor atf such time
and place as Trustee designates. Trustee shall give notice of sale including the time, terms and place of sale
and 3 description of the propenty to be sold as renuired by the applicable law in effect at the time of the
proposed sale.
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Upon ssle of the Propetty and to the exient pot prohibited by law, Trustes shall make and deliver a deed fo
the Propenty sold which conveys abschute tite to the purchaser, srd alter fisst paying afl fees, charges and
costs, shall pay 1o Beneficiary all moneys advanced for repairs, taxes, insurance, liens, assessments ang
prioy sncumbyances and interest thereon, and the princips! and interest on the Secured Debi, paving the
surplus, If any, to Trustor. Beneficiary may purchese the Property. The recitals in any deed of conveyance
shall be prima fatie evidence of the facts set forth therein.

All remediss are distingt, cumulative and not exclusive, and the Beneficiary is entitied to all remedies
provided at law or equity, whether expressly set forth or not. The scceptance by Benseficiary of anv sum in
payment or partial payment on the Secured Debt after the balance is dues of is accslerated or after
foraclosure proceedings are Bed sheil not constitute 2 waiver of Bepeficiary's right 10 reguire full and
camplefe swe of any axisting default. By not exercising any remedy on Trustor's default, Beneficiary doss
not waive Beneticlary's right to iater consider the avent a default if it continues of happens again.

EXPENSES: ADVANCES ON COVENANTS, ATTORNEYS' FEES; COLLECTION CUOSTS, Except when
prohibited by law, Trustor agrees to pay all of Beneficiary's expenses i Trustor breaches any cavenant in
this Deed of Trust, Trustor will also pay oo demand all of Benelicisry’s expenses incurred in collecting,
insuring, presesving or protecting the Froperty or in any inventories, audits, inspections or other examination
by Benefintary in respect 1o the Property. Trustor agress to pay all costs snil expsnses incusred by
Beneficiary in enforcing of protecting Benefictary's rights and femedies under this Deed of Trust, including,
but not limited to, attorneys’ fees, court costs, and other legal expensss. Once the Secured Debt is fully
and finally paid, Beneficinry agrees o release this Deed of Trust and Trustor agrees to pay for any
recordation costs. All such amounts are due on demand and will bear interest from the time of the advance
gl the highest rate In effect, from time 1o time, as provided in the Evidence of Debt and as parmitted by
vy,

18

T8, ERVIRONMERTAL LAWS ANMD BAZARDOUS SUBSTANCES. As used in this sectipn, {1} "Envirenmental
Law™ means, without Bmitation, the Cemprehensive Environmental Respense, Compensation and Liability
Act{CERCLA, 42 U.8.C, 8807 st seq.}, all other federal, state and local laws, regulations, crdinances, caurt
orders, sttormey geoews! opinions of interpretive letiers concerning the public health, safety, wsHare,
snviranment or a hazardous substance; and {2} "Hazardous Substance™ means any toxie, radipactive or
hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangernus of potentially «dangerous to the public heaith, safety, welfare or environment. The term includes,
without Bmitation, any substances defined as "hazardous material,” "taxic substances,” “harardous waste”
of "hazardous substance” -under sny Envirenmental Law, Trusler represents, warrsnis and agrees thet,
exespt as previcusly disclosed and acknowledged in wiiting:

A, No Hazardous Substance has been, {5, or will be localed; transported, manufactured, treated, refined,
ot handled by any person-on, under or abou! the Froperty, except in the ordinary course of business
and in strict compliance 'with all applicable Environmental Law,

B. Trustor has not and will not cause, coptrihuie to, or permit the relsase of any Hazardous Substance
~ on the Propecty,
GO Trustor will tmmediately notify Benefictary if {1} 8 release or threatened release of Hazardous

Substance ocelrs on, under of about the Property of migeates of threatens o migrate from nearhy
praperty; of {2} there is a violation of any Environmental Law concerning the Property. In such an
gyent, Trustor will take all necessary remedial action in acoordance with Environmental Law.

L. Trustor has no knowledge of or reasan 1o believe there is any pending or thusaisnsd investigation,
olaim, or procesding of any kind relating to {1} -any Hazardeus Substance located on, under or about
the Property; or {2} any violation by Trustor or any tenant of any Environmental Law. Trustor will
immaeitately notity Beneficiary in writing s8s soon as Trustor has resson to believe there is any such
pending or threastenad investigation, claim, or proceeding. in such an event, Beneficlary has the tight,
but not the obligation, 1o parlicipate i any such procesding including the right to receive copiss of
any documents relating 1o such proceedings.

E. Trustor and every tenant have been, are and shall remain in Jull compliance with any applicable
Environmantal Law,

F. There are no underground storage tsnks, private dumps or open wells {ocated on or under the
Froperty and no such tenk, dump or well will be added unless Beneficiary first consents in writing.

5. Trustor will regularly inspect the Propsrty, monitor the sctivities and operatinns on the Property, and
confirm that aff permits, licenses of approvals required by any applicable Environmental Law are
obtained and coroplied with,
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H. Trustor will permit, or cause any tenant to permit, Beneficlary or Beneflciary's agent to anter and
inspect the Property and review all records atb any reasonable fime to determine {1} the existence,
focation and nature of any Hazardous Substance on, under or atiout the Property; {2} the existence,
lacation, nature, and magnitude of any Hazardous Substance that has been released on, under or
about the Property; or {3} whethier or ot Trustor and any tenant are in compliance with applicable
Environmentat Law,

i, Upon Benefipkary's reguest and at any time, Trustor agrees, at Trustor's expense, to ehgage @
gualified environraental enginesr to prepare an environmental audit of the Property and to submit the
results of such audit to Beneficiary, The choice of the environmental enginesr who will perform such
audit is subject to Beneficiary's approval,

Jd. Benehgisry has the right, but not the obligation, to perform any of Trustar's obligations under this
saction at Trustor's expenss,

K. Ag a conseguence of any reach of any representation, wamranty o gromise made i this section, {1}
Trustor will indemnify and hold Beneficlary and Bensficiary's suegessors or assigns barmiess from
and against all losses, claims, demands, lisbilities, damages, cleanup, response and remaediation
casts, pepalttes and expenses, ncluding without limitation aff costs of litigation and atiorneys” {ses,
which Benegficiary and Beneficiary's successors or assigns may sustsin; and {2} a8l Beneficiary's
discretion, Beneficiary may release this Deed of Trust and in returmn Trustoer will provide Beneficiary
with collateral of at least equal value 1o the Property secused by this Deed of Trust without prejudice
o any. of Beneficiary's vights under this Deed of Trust,

L. Notwithstanding any of the language contsined i this Deed of Trust to the contrary, the terms of
this section shall swrvive any. foreclosure. or satisfaction of this Deed of Trust regarsiess of any
passage of tile o Beneficiary or any dispesition by Beneficiary of any or all of the Proparty, Any
claims and defenses to the contrary sre hereby waived,

2¢. CORDEMNATION. Trustor will give Beneficiary prompt notice of any action, real or threatened, by private or
nublic entities - to- purchase or. take any or all of the Property, including any easements, through
sondemnation, eminent domain, or any other means. Trustor further agrees to notify RBengficiary of any
groceedings instituted for the establishment of any sewsr, water, conservation, diteh, diainage, or other
gistrict relating to or binding upon the Property or any part of it, Trustor suthorizes Beneficiary to intervene
in Trustor's pame -in any of the abiove described actions or olaims and to collect and receive ail sums
resuiting from the action o claim. Trustor assigns to Beaeficiary the procesds of any award or olaim for
damages connected with a condemnation or other taking of all or-any part of the Property, Such proceeds
shall be considered payments and will be applied as provided in this Desd of Trust. This assignment of
proceeds is subject to the terms of any prior secusily agreemaent,

21, INSURANGE. Trostor sgress o maintain insurance as Tollows:

A, Trustor shall keep the Property insured against loss by fire, theft and other hazards and risks
reasonably -associated with the Property due 1o its type and location. Other hazards and risks may
inchide, for example. coverage against loss-due to floods or Hooding. This -inswrance shall be
praintained in the amounts: and for the periods that Beneficiary requires. What Bensficiary requires
pursyant ‘to the preceding three sentences can change doaring the termool the Secured Dabt. The
insgrance carrier providing the inswrance shall be chosen by Trustor subject Yo Beneflclary's approval,
which shall not ba unreasonably withheld, If Trustor feils to maintain the coverage described above,
Beneficiary may, 2t Beneficiary's option, ohtain coverage tc protect Beneficlary’s righis in the
Property according 1o the terms of this Deed of Trust.

Al Insurance policles and rengwals shall be acceplable to Beneficiary and shall inolude 2 standard
"marigage clause” and, whete applicable, "beneficiary loss payes clause.” Trustor shall immediately
natily Beneficlary of caneeilstion or termination of the insurance. Beneficiary shall have the right to
hoid the policies and renewals. i Baneficiary requires, Trustor shall immediately give to Beneficlary all
receipts of paid premiums and renewal notices. Upon oss, Trustor shall give immediate notice to the
insurance carrier and Beneficiary, Beneficiary may make proof of loss if pot made immediately by
Trustor,

Linless: Beneficiary and Trustor otherwise agree in weillng, insurance proceeds shall be applied to
restoration oy repaic of the Property damaged if the restoration or repair i3 economicaily {feasible and
Beneliciary's security s not lessened. ¥ the restorption of repair 3 not esonomically feasible or
Beneficiary's security would De lessened, the insurance procesds shall be applied to the Seoured
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Debt, whether of pot then due, with any excess paid 1o Trustor. #f Trustor abandons the Property, or
daoes not answet within 30 days a notice from Beneficiary that the insurance carter has offered to
settle 2 claim, then Benefiviaty may collect the inswance procesds. Beneficlary may use the proceeds
to repair or restore the Property or to pay the Secured Debt whether or not then due, The 30-day
period will begin when the notice is given.

Unless Beneficiary and Trustor otherwise agree in writing, any application of proceeds 1o principa!
shall not exterd or posipone the due date of scheduled payments or change the amount of the
payments, i the Property is acguired by Beneficiary, Trustor's right to 8ny insurance policies and
procesds resulting from damage o the Property befote the acguisition shall pass to Beneficiary to the
extent of the Sscurad Debt immediately bafore the acquisition.

B, Trustor agrees io maintain comprehensive general liability insurance naming Beneficiary as an
additional insured in an amount acceptable to Beneficiary, insuring against claims arising from any
aocident of gecusrence in or on the Property,

C. Trustor ‘agress to mairtain rental loss or business interruption ingurance, ss required by Beneficiary, in
an amount sgusl to 8t lsast coversge of ong yesr’s debt service, and required escrow account
deposits Ui agresd to separately in writing, under a form of policy acceptable to Benefigiary.

22. RO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agresment, Trustot
will not be required to pay to Beneficlary funds for taxes and ingurancs in escrow.
S

23, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Trustor will grovide to Beneficiary z\sgz;;\“ FoRet;
s financiad statement or information Beneflclary may deem necessary, Trustor warrants that alf financial
statements and inforrmaton Truster provides to Beneficiary are, of will be, sccurate, correct, and complets,
Trustor agrees o sign, deliver, and file as Beneficiary may reasonably requast any additional documents or
certifications that Beneficlary may consider necessary to perfect, continge, -and preserve Trustor's
ohligations under this Deed of Trust and Beneficiary's len staius on the Property. I Trustor {sils {o do so,
Beneticlary may sign, deliver, and file such documents or certificates in Trustor's name and Trustor hereby
irrevocably appoints Beneficiary or Beneficiary's agent as attorney in fact to do the things necessary to

comply with this section,

24, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Deed of Trust are joint and individual i Trustor signs this Deed of Trust byt does not sign the Evidence
of Debt, Trustor does s¢ only 1o morigage Trustor's interest in the Property 1o sgcure payment of the
Secured Debt and Trustor dogs not agree 1o be personsily hable on the Secured Debt. Trustor agrees that
Beneficiary and any parly to this Deed of Trist may extend, modify or make any change in the terms of this
Dead of Trust or the bvidencs of Debt without Trustor's consent. Such s change will not release Trustor
frora the terms of this Deed ot Trust. The duties and benefits of this Deed of Trust shall bind and benefit
the suscessorsand assigns of Trustor and Beneficiary.

o

If this Deed of Trust secures 2 guaranty between Beneficiary and Trustor and does not dirsctly secure the
obligation which is guarantied, Trustor agrees e waive any righfs that may prevent Beneficiary from
pringing any action of claim agaisst Trustor or any party indebted undet the obligation insluding, but not

limited to, anti-deficiency or one-action laws,

3B, APPLICABLE LAW; SEVERABILITY, INTERPRETATION, This Deed of Trust.is governed by the iaws of the
jurisdiction in which. Beneficiary is lpcated, excepl to ihe extent ctherwise required by the laws of the
jurisdiction where the Property is located, This Deed of Trust is complete and fully integrated. This Deed of
Trust may not be amended or modified by oral agresment. Any section or clause in this Deed of Trust,
attachments, or any agreement related to the Secured Debt that conflicts with applicable law will not be
effective, uniess that law expressiy or oplisdly permits the variations by weitten agfeement. if any section
or clause of this Dead of Trust cannot be enforced according ta its terms, that section or clause will be
severed and will not affect the enforceability of the remainder of this Deed of Trust, Whenever usad, the
singudar shall include the plural and the plural the singular. The captions angd headings of the sectivns of this
Deed of Trust are for convenience only and afe 1ot 1o be used to interpret of define the terms of this Deed
of Trust, Time is of the esaence in this Deed of Trust,

28, SUCCESSOR TRUSTEE. Beneficiary, at Beneficlary's optlion, may from fime o time remove Trustee ard
appeint a8 successor trustee by an strument recorded in the county in which this Deed of Trust is
recarded, The successor trustee, without conveyance of the Property, shall succeed to all the title, power
and duties conferred upen the Trustese hy this Deed of Trust and applicable iaw,
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27. NOTICE. Unless otherwise requirest by Iaw, any notice shall be given by delivering it or by mailing it by first
class ‘mail to the appropriate party's addiess on page 1 of this Deed of Trust, ar 10 any other address
dasignated in writing. Notice to one trustor will be desmed to be notice to all trusters. Trustor and
Beneficiary hereby reguest a copy of any notice of default, and a copy of any netice of sale thersunder, be
mailed to each party at the address for such party set forth on page 1 of this Deed of Trust.

28. U.G.C, PROVIGIONS, If checked, the [oliowing are appiicable to, but do not fimit, this Dead of Trust:

L Construction Loan. This Deed of Trust secures sn obligation incurred for the construstion of an
imprevemesnt on the Property.

L Fixture Fiflng. Trustor grants to Beneficlacy a secusity interest in all goods that Trustor owns now of
in the future and that are or will become fixturaes related to the Property,

L] Crops; Timber; Minerals; Rents, lesuss and Profits. Trustor grants to Beneficiary a security interest in
all crops, tmber and minerals located on the Property as well as alf rents, issues and profits of them
including, but not limited to, all Conservation Reserve Program {CRP} and Payment in Kind (P}
payments and similar governmental programs {all of which shall also be includsd in the term
“Property ).

L1 Personst Property. Trustor grants to Beneficlary a secusity interest in alf persenal property iocated on
or connected with the Property. This secwrity interest includes all farm products, inventory,
squipment, accounts, documents, inatruments, chattel paper, general intangibles, and alf other items
of personal property Trustor owns now of i the future and that are wsed or useful in the
construction, ownership, operation, management, of maintenance of the Progerty. The term
“personal property” specifically excludss thst groperty described as “household goods™ sscured in
connaction with a "consumer” loan as those terms are defined in applicable federal regulations
governing unfair and deceptive credit practices,

Lt Filing As Financing Statement. Trusior agrees and acknowladgeas that this Deed of Trust also suifices
as a financing statement and as such, may be filed of record as a financing statement of purpeses of
Article 8 of the Uniform Commercial Code. A carbon, photographis, image or other raproduciion of
this Deed of Trustis sufficient as s financing statemeant.

28, QTHER TERMS. f checked, the following are applicable to this Deed of Trust:

S

§ Tl 2
usteR covenants and warrants that the Property will be used principally for
agricultural or farming purposes and that Trustoris an individual or entity allowed tg own agricuitural
iand as specified by law.

SRR,

?
2

(X Separate Assigiment. The Trustor has executed or will exscute a separate assignment of teases and
tenta, ¥ the separate assignment of feases and rents is gproperly exenuted snd renorded, then the
separate assignment will supersede this Secunity Instrument’s “Assignment of Léases and Rents”
section,

L1 Additional Terms.
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DESIGNATION OF HOMESTEAD

Pursuant to the Farm Homestzad Protection Act, designation of homestead [ is attached to this Deed of

Teust and made a part hereof [ has been disclairned; the o

made 2 part hereot,

lsolaimey s attached fo this Deed of Trust and

SIGNATURES: By signing below, Trustor agrees to the terms and covensnts comained in this Dead

¥ of Trust and

in any attachments. Trustor also acknowledges receipt of 3 copy of this Deed of Trust on the date stated

above on Fage 1

1 Actual authorlly was granted 1o

Entity Name:

the parties

signing  below

by resoigtion sighed and dated

{Dats} {Signature) {Qate}
{Signature) {Rate} {Signature} {Date)
ACKNOWLEDGMENT! . s \
STATE OF e §\ *&é Ve s OUNTY OF phusias } as,
{thadividual) This instrument was acmcwiedg}ed bm‘or@ ma this day S8R :} _____ of SERLENRER-3a12 Ne S g;}«‘h@
53 o T 2 b ol v \¢~ N
by ROLANG £OWAITE, A MARRIED PERSON .
My commission expires: g0
&
m’&&%&‘m SafooF el ~
&@M& SBETRIA
Nrlee B A 1 A0
STAYTE DF QUNTY CF } s
{Business This instrument was acknowledged befote me this day of
or Entity by
Acknawiedy- ’
et {Tits{sh
of Marne of Businass or Bntity)
a on behatf of the business or entivy.

t\fi\.,' coromission expzre\,:

{Notary Bublic}
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