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Attached for recording is a financing statement/fixture filing in which PPG
SHADOW REAL ESTATE LLC is the Grantor/Debtor and KEYBANK NATIONAL
ASSOCIATION, as administrative agent, is the Secured Party. The recal estate is
described on Exhibit “A” attached to Schedule I of the financing statement.



UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (oplional)
Stephen Intibar, 614-227-2376

B. E-MAIL CONTACT AT FILER (optlonal)
sinithar@bricker.com

C. SEND ACKNOWLEDGMENT TQ: (Name and Address)

Bricker & Eckler LL.P —l
100 South Third Strect

Columbus, Ohio 43215

Attn: Stephen Intihar, Esq.

L" J THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: frovide only one Debtor name (18 or (b) (use exac, full name; do not omit, madify, ar abbreviate any part of the Debtar's name); If any par( of the Individual Deblor's
name wifl not fit In line 1b, (@ave all of item 1 blank, check here D and provide the Individual Debtor information in Item 10 of the Financing Statemenl Addendum (Form UCC1Ad)

1a. ORGANIZATION'S NAME

PPG SHADOW REAL ESTATE LLC

OR 1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ACDITIONAL NAME(S)INITIAL(S) SUFFIX
1¢. MAILING ADDRESS ’ CITY 8TATE |POSTAL CODE COUNTRY
1790 Bonanza Drive, Suite 201 Park City UT | 84060 USA

2, DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) {use axact, full niame; do not omlt, modify, ar abbraviate any par of the Debtor's name); If any part of the (ndividual Debtar's
name will nal fil in line 2b, (eave all of ftem 2 blank, check haro [:I and provide the {ndividual Debtor Information in item 10 of the Financing Slatement Addendum (Form UCC1Ad)

2a, ORGANIZATION'S NAME

OR

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

26

o

MAILING ADDRESS [sling STATE [POSTAL CODE COUNTRY

3, SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only ona Secured Party name (3a or 3b)
3a, ORGANIZATION'S NAME

KEYBANK NATIONAL ASSOCIATION, AS ADMINISTRATIVE AGENT

OR I5h. INDIVIGUAL'S SURNAWE FIRST PERSONAL NAME ADDITIONAL NAME(S)INITIAL(S)  JSUFFIX
3c, MAILING ADDRESS cITY §TATE  |[POSTAL CODE GOUNTRY
4910 Tiedeman Road, 3rd Floor, Mail Code OH-01-51-0311 | Brooklyn OH 44144 USA

4. COLLATERAL! This tinancing statemant covers Lhe following collateral: .
All of the property, equipment, fixtures, ete, deseribed in the Schedule X attached hereto and made a part hereof, located or

to be located an or about relating to the real property more particularly described in Exhibit "A" attached hereto and
incorporated herein by reference,

6. Chack gnly if applicable and chack gqly one box: Coflateral is [jhald in a Trusl {sae UCC1Ad, item 17 and Ins(ructions) []belng administered by a Decadont's Perganal Reprosantativa

6a. Chack gnly if applicable and check only one box. 6b. Check orly If applicable and check gnly one hox:
[] public-Finance Transaction [ Menutactured-Home Transaction [ ] A Dabtor (s a Transmitting Utiity ["] Agricuttural Lisn [ ] Non-UGC Filing
7. ALTERNATIVE DESIGNATION (if applicable): [ LessesiLessor {1 consigneoiConsignor (7] setiermuyer [ sallearBailor [ Liconseerticensor

8. OPTIONAL FILER REFERENCE DATA:
Sarpy County, Nebraska

Ohio Secretary Of State Jon Huste:
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UGC1) (Rev. 04/20/11) usted



UCC FINANCING STATEMENT ADDENDUM

FOI

LLOWINSTRUCTIONS

9. NAME OF FIRST DEBTOR: Same as line 1a cr 1b on Financing Statement; if lina 1b was la#t blank

because Individual Debtor neme did not fit, check here D

9a. ORGANIZATION'S NAME
PPG SHADOW REAL ESTATE LLC
OR 55 INDIVIDUAL'S SURNAME
FIRST PERSONAL NAME
ADDITIONAL NAME(S)INITIAL(S) SUFFIX
THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
10. DEBTOR'S NAME: Provide (10a or 10b) only png additional Debtor name or Deblor name that did notdit in ine 1b or 2 of the Financing Statement (Form UCCH) (use exact, full name;
de not omit, modify, or abbreviate any par of the Deblor's nama} and anter the mailing address in line 10c
10a. ORGANIZATION'S NAME
OR [705. INDIVIBUAL'S SURNAME
INDIVIDUAL'S FIRST PERSONAL NAME
TNDIVIBUAL'S ADDITICNAL NAME(SYINITIAL(S) SUFFIX
10c. MAILING ADDRESS CITY STATE |PQSTAL CODE COUNTRY
1 ADDITIONAL SECURED PARTY'S NAME or [:] ASSIGNOR SECURED PARTY'S NAME: Provids only pne nams (112 or 14b)
11a. ORGANIZATION'S NAME .
OR 11b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL{S) SUFFIX
11¢. MAILING ADDRESS CITyY STATE |POSTAL CODE COUNTRY
12. ADDITIONAL SPACE FOR ITEM 4 (Coliateral)
13. Thig FINANCING STATEMENT s te be filed {for record] (or recorded) in ha |14. This FINANCING STATEMENT:
DS (if llcab)
REAL ESTATE RECORDS (it appllcable) [:] covers timber to be cul D covers gs-extracted collateral Is fHled as a fixture fiing
15, Name and address of a REGORD OWNER of res! estate descrived in ltem 16 16. Description of real gstate;
{if Debtor doss not have a record interest): . R
Resl property located in the City of Papillion, County of Sarpy,
State of Nebraska, and being more particularly described on Exhibit
A of Schedule 1, annexed and made a part hereof,
17. MISCELLANEQUS:

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM (Form UCC1Ad) (Rev, 04/20/11)

Ohio Secretarv Of State Jon Husted



SCHEDULE 1

This Financing Statement covers the following types of property now owned or hereafter

acquired (collectively, the "Collateral") by PPG SHADOW REAL ESTATE LLC, a Delaware
limited liability company ("Debtor"):

(a) The real property located in the County of Sarpy, State of Nebraska, as
described in EXHIBIT A attached hereto, together with all existing and future easements and’
rights affording access to it (the “Premises”);

(b) All buildings, structures, and improvements now located or later to be
constructed on the Premises (the “Improvements” and, together with the Premises, the
“Project”);

(c) All existing and future appurtenances, privileges, easements, franchises,
and tenements of the Premises, including all minerals, oil, gas, other hydrocarbons and
associated substances, sulfur, nitrogen, carbon dioxide, helium, and other commercially valuable
substances that may be in, under or produced from any part of the Premises, all development
rights and credits, air rights, water, water rights (whether riparian, appropriative or otherwise,
and whether or not appurtenant), and water stock, and any portion of the Premises lying in the
streets, roads or avenues currently existing or later constructed;

(d) Subject to, and without in any way limiting the absolute assignment in
Section 2 hereof, all existing and future leases, subleases, subtenancies, licenses, rental
agreements, occupancy agreements, and concessions relating to the use and enjoyment of or
affecting all or any part of the Premises or Improvements, any and all guaranties, extensions,
renewals, replacements and modifications thereof, and all other agreements relating to or made
in connection therewith, and any agreement (written or oral) between Debtor or its agents, and
any tenant, lessee, occupant, licensee, guest or invitee pursuant to which Debtor, or its agent,
agrees to permit such tenant, lessee, occupant, licensee, guest or invitee to park in or at the
Project (each a “Lease”, and collectively, the “Leases™);

(e) All real property and improvements on such real property, and all
appurtenances and other property and interests of any kind or character, whether described in
EXHIBIT A or not that may be reasonably necessary or desirable to promote the present and any
reasonable future beneficial use and enjoyment of the Premises or Improvements;

® All goods, materials, supplies, chattels, furniture, fixtures, equipment, and
machinery now or later to be attached to, placed in or on, or used in connection with the use,
enjoyment, occupancy or operation of all or any part of the Premises or Improvements, whether
stored on the Premises or elsewhere, including all pumping plants, engines, pipes, ditches and
flumes, and also all gas, electric, cooking, heating, cooling, air conditioning, lighting,
refrigeration, and plumbing fixtures and equipment, all of which shall be considered to the fullest
extent of the law to be real property for purposes of this Security Instrument, and any
manufacturer’s warranties with respect thereto;
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(g)  All building materials, equipment, work in process and other personal
property of any kind, whether stored on the Premises or elsewhere, that have been or later will be
acquired for the purpose of being delivered to, incorporated into or installed in or about the
Premises or Improvements;

(h)  All of Debtor’s interest in and to all operating accounts, the Loan funds,
whether disbursed or not, all reserve accounts, impound accounts, and any other bank accounts
of Debtor relating to the Project or the operation thereof;

(i) All rights to the payment of money, accounts, accounts receivable,
reserves, deferred payments, refunds, cost savings, payments and deposits, whether now or later
to be received from third parties (including all earnest money sales deposits) or deposited by
Debtor with third parties (including all utility deposits), chattel paper, instruments, documents,
notes, drafts and letters of credit (other than letters of credit in favor of Lender), that arise from
or relate to construction on the Premises or to any business now or later to be conducted on it, or
to the Premises and Improvements generally;

6)) All insurance policies and the proceeds thereof pertaining to the Premises, -
the Improvements, or any other property described in this Section 1.1, and all proceeds,
including all claims to and demands for them, of the voluntary or involuntary conversion of any
property described in this Section 1.1 into cash or liquidated claims, including proceeds of all
present and future fire, hazard or casuvalty insurance policies and all condemnation awards or
payments now or later to be made by any public body or decree by any court of competent
jurisdiction for any taking or in connection with any condemnation or eminent domain
proceeding or any settlement in lieu thereof, and all causes of action and their proceeds for any
damage or injury to the Premises, Improvements or the other property described in this Section
1.1, or breach of warranty in connection with the construction of the Improvements, including
causes of action arising in tort, contract, fraud or concealment of a material fact;

(k)  All of Debtor’s right, title, and interest in and to any and all units,
common elements, declarant rights, development rights, and any other rights relating to the
Premises or the Improvements, whether now existing or subsequently arising, under any and all
condominium declarations, covenants, conditions, and restrictions, development agreements, or
other agreements or declarations now existing or later executed relating to the Premises or
Improvements, and all Laws now existing or later enacted relating to the Premises or
Improvements, including those relating to condominiums, and all rights of Debtor in connection
with any owner’s association, condominium association, architectural control committee, or
similar association or committee, established in connection with the Project, including Debtor’s
rights and powers to elect, appoint, and remove officers and directors of any such associations or
committees;

()] All of Debtor’s right, title, and interest in and to any swap transaction or
interest rate agreement or interest rate hedging program through the purchase by Debtor of an
interest rate swap, cap, or such other interest rate protection product (an agreement evidencing
any such arrangement, an “Interest Rate Agreement”), all whether now or hereafter entered into
by Debtor with respect to the Loan, including any and all amounts payable to Debtor, any deposit
account or accounts with Lender in the name of Debtor for deposit of payments to Debtor in
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connection with any Interest Rate Agreement or swap transaction, and any and all funds now or
hereafter on deposit therein;

(m)  All of Debtor’s right, title, and interest in and to (i) all agreements (except
for Leases), commitments, and options now or hereafter existing with respect to the construction,
ownership, maintenance, operation, management, or use of the Premises or Improvements,
including the Property Management Agreement between PREP Co,, LLC, a Delaware limited
liability company and Borrower, dated August 28, 2018 and the Property Management
Agreement between RED Property Management, LLC, dated August 28, 2018; (ii) all plans,
specifications, drawings, and reports now existing or hereafter prepared with respect to the
Premises or Improvements, including architectural and engineering plans, specifications and
drawings, soils reports, environmental reports, and all other property reports; (iii) the Project
Licenses (hereinafter defined); (iv) any and all present and future amendments, modifications,
supplements, and addenda to any of the items described in clauses (i) through (iii) of this Section
1.1.13; and (v)any and all guarantees, warranties (including building or manufacturer’s
warranties) and other undertakings (including payment and performance bonds) now existing or
hereafter entered into or provided with respect to any of the items described in clauses (i)
through (iv) of this Section 1.1.13 (collectively, the “Contracts”);

(n) All of Debtor’s right, title, and interest in and to all trade names,
trademarks, logos and other materials used to identify or advertise, or otherwise relating to the
Premises or Improvements;

(0)  To the fullest extent not prohibited by applicable Laws, all of Debtor’s
rights in all building permits, governmental permits, licenses, variances, applications, conditional
or special use permits, and other authorizations now or hereafter issued in connection with the
construction, development, ownership, operation, management, leasing or use of the Premises or
Improvements (the “Project Licenses”);

(p)  All books, records, and data pertaining to any and all of the property
described above, however recorded, stored, or maintained, including digital, electronic, and
computer-readable data and any computer hardware or software necessary to access and process
such data (“Books and Records”); and

@ All products, profits, rents, proceeds of, additions and accretions to,
substitutions, and replacements for, and changes in any of the property described above.
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EXHIBIT “A”
LEGAL DESCRIPTION

Lots Four (4), Seven (7), Eight (B) and Nine (9), and Outlots A and B, Shadow Lake Towne Center, an Addition to the City
of Papillion, in Sarpy County, Nebraska;

AND .

Lots Gne (1), Two (2) and Oullots A, B and C, Shadow Lake Towne Center Replat 1, an Administrative Subdivision, in
Sarpy County, Nebraska;

AND :

Lot Two {2), Shadow Lake Towne Center Replat 2, an Administrative Subdivision in Sarpy County, Nebraska;

AND

Lot (1), Shadow Lake Towne Center Replat 3, an Administrative Subdivision in Sarpy County, Nebraska; and

AND

Lots One (1) and Two (2), Shadow Lake Town Center Replat 5, an Addltion to the City of Papillion, in Sarpy County,
Nebraska.
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