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« bHIE 'ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT
OT8Y 41

FOR VALUE RECEIVED, Grandbridge Real Estate Capital LLC, a North Carolina
limited liability company (“Assignor™) does hereby sell, assign, transfer, set over, endorse and
deliver untc FANNIE MAE, that certain Multifamily Mortgage, Assignment of Rents and
Security Agreement dated as of June 3¢ , 2009, recorded immediately prior hereto, between
Olde English Village, Inc., an Iowa corporation, as Borrower, and Grandbridge Real Estate
Capital LLC, as Lender, in the original principal amount of $8,650,000.00 recorded in the
recording office of Polk County, lowa, immediately prior hereto covering the premises described
on Exhibit A attached hereto and made a part hercof; together with the Multifamily Note
described in said Multifamily Mortgage, Assignment of Rents and Security Agreement, and the
monies duc and to become due thereunder with interest.
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IN WITNESS WHEREOF Asmgnor has duly executcd this Assignment as of the 30
day of JTune, 2009,
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ASSIGNOR:

GRANDBRIDGE REAL ESTATE CAPITAL LLC,
a North Carolina limited Kability company

By: %%"’
Name: 5/‘4&‘% i)ig??g ‘
Title: . Vice ' Iregideda

STATE OF ALABAMA )
) ss. _ ‘
COUNTY OF JEFFERSON } i
On this lHV‘ day of JW\Q 2009, before me, a Notary Public in and for said
county, personally appearcd _ CWHS  DJSOA L as_ SUP of Grandbridge

Real Estate Capital LLC, a North Carolina Jimited liability company, to me personally known,
who being by me duly sworn did say, on behalf of said limited liability company that said
instrument was signed on behalf of the said limited liability company by authority of its
members/managers and the said \Jéa - acknowledged the execution of said
instrument to be the voluntarily act and deed of said limited liability company by it voluntarily
executed. ‘
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Publk 1n and for said State

Printed Name: QMMLEW@/

My Commission Expires:
MY COMMISSION EXPIRES OCTOBER 25, 2011
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EXHIBIT A

Legal Description

A part of Lot Eight (8), Golf & Country Club Plat 10, an Official Plat, now included in and
forming a part of the City of West Des Moines, Polk County, Iowa, described as follows:

Parcel I:

Commencing at the Northwest corner of Lot (8), Golf & Country Club Plat 10, West Des
Moines, Polk County, Iowa; thence South 88° 11' East, along the North line of said Lot 8, said
North Line also being the South Right-of-Way line of Interstate Highway No. 235, 225 feet to
the pont of beginning; thence continuing South 88° 11' East along the North line of said Lot 8
and along said South Right-of-Way line, 115.9 feet; thence South 83°24' East along the North
line of said Lot 8 and along said South Right-of-Way line, 536.66 feet; thence South 8§°12.5'
East, along the North line of said Lot 8 and along said South Right-of-Way line, 435.77 feet;
thence South 0°10.5' East, 825.2 feet to a point on the South side of said Lot 8; thence North
44°48.5" West, 239.75 feet along the Southerly line of said Lot 8; thence Westerly along a 260.0'
radius curve to the left 196.9 feet; thence North 88°20' West, along the Southerly line of said Lot
8 extended West {in a straight line), 742.15 feet; thence North 0°00' East, 211.06; thence North
0°09' East, 425.2 feet to the point of beginning.

Parcel 1I:

Together with that certain non-exclusive sanitary sewer easement to and from the realty
described as Parcel I hereinabove, and over and across portions of Lot 8 in the subdivision
described in Parcel I aforesaid, all as more fully set forth in that certain Sanitary Sewer Easement
dated October 15, 1972, filed of recorded with the Recorder of Polk County, Iowa, on October
17, 1972, in Book 4331 at page 664.
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