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- |« .. +ASSIGNMENT OF REAL ESTATE LEASE AND AGREEMENT

This assignment of lease and agreement made and entered into-by and between
Jo-Don C]annrs,Inc.dﬂw% VI P. Cleaners (Lessee-hereinafter called "Borrower"), and

V& R Joint Venture (hereinafter called "Lessor"); and
FirsTier Rank, N.A., Omha (hereinafter called "Assignee"); witnesseth:

Whereat, Borrower has heretofore leased from Lessor certajin real property by lease
dated June 19, 1992 recorded in Book _1018 , Page 677-686 , of the records of
the County of ?mgﬂas , State of mﬁnx*a for a term of 3 - years,

as follows: j

and described
Rockbrook Heights, Lot 5, Block 5, Lots 1 & 2 4 4 & 5, more
specifically known as building #62-Hi1ltop Plaza, 2941-2045
South 108th Street, Bays #12 & #13, Omha, Nebraska 68144,

" And, Whereas, Assignee has authorized the making of a loan to Borrower in the amount
i Dollars due and payable on or before

:

And, Whereas, such loan is for the benefit of both Borrower and Lessor, in-that the
funds are to be used for the benefit of the business conducted on the leased premises;

. Now, Therefore, for and in consideration of the premises and of disbursement of said
loan or any part thereof, Borrower, with the consent of Lessor, hereby Assigns, Tranefers

- and conveys unto Resignee the lease above deacrxbed, To Have and To Hold the same for and
‘during the remainder of the term mentioned in the lease, and all renewals 'and extensions
of said term.

A. Borrower and Lessor further Covenant and Agree:

1. Borrower is not now in default in the performance of lease; and Borrower
and Lessor will each perform the covenants and conditions required of
him by said lease for the term of said loan and any extensions or.
renewal of it.

2.  Except as otherwise herein permitted, Borrower and Lessor will not,
alone or by agreement between them, modify or terminate said lease
without consent of Assignee.

3. In the event of default by Borrower under the terms of said lease,
Lessor shall have the right to terminate said lease in accordance with
its terms, Provided, However, Lessor shall first give Assignee 60 daysx
written notice of such default and the right, at the option of Assignee,
during such period, to cure such default; and during such periocd, Lessor
will take no action to enforce its claim arising from such default
without Assignee’s consent. .

4. in the event of any default by Borrower in the performance of any of the
obligations of his note to Assignee evidencing the aforesaid loan, any
renewal or extension thereof, or any other agreement made in connection
therewith, including his agreements herein, then, Aasignee, at its
option, may, without notice, using such force as may be necessary, enter
said leased premises and do any one or- more of the followxng.

a. Remove all property of Borrower therefrom that is hypothecated as
© collateral for its aforementzoned loan.

b. Sell the property referred to in paragraph a..on said premises *

c. - Transfer and assign sa;d lease and Borrower's rlghts therein to

parties satisfactory to Assignee/ and upon assignment, the
obligations of said lease shall be binding on said transferee. .

In the event Assignee shall’ only undertake the options provided in
paragraph a&. or b., it shall have no obligation other than payment of

rent MoK XK KoK XEAE XeROek Xac XK pomBaarkom Xouk Xihe xpuman ks . In’
the event Assignee shall make transfer of said lease as provided in
paragraph c., Assignee will cure all defaults in said lease, and its
sole other cbligation shall be the payment of rent which accrued pri

to the transfer of aaid leaaep
/ N

*See attached Addendum
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. N S. ‘None of the property required to be hypothecated as collateral for the
aforesaid loan constitutes fixtures or real property.* :

B. " Lessor agrees to, and does hereby, subordinate any lien.he may, now or here-

after, have on the property of Borrower, that is now or hereafter security for

the aforesaid locan, to Agsignee’s lien or liens on said property and to-
‘Assignee‘’s rights herein. . - : ;

c. Lessor hereby represents and warrants that title to said leased premises is

held by him in fee eimple and that he has full power and authority to enter
into this Agreement. : :

D. This Agreement shall be binding upon and inure to the benefit of the pefsonal

representatives, successors and assigns of the parties hereto.

P. This Resignment of said lease may be reassigned in whole or in part to
Borrower and any such reassignment is agreed to be accepted by Borrower.

»witn.ess our hands and seals this __éi da%//jgfy/}; / :%\,%%% Mm\)&

Jo-Don Cleaners, Inc. d/b/a V.I.P%
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Incentical person(s), whose nane(s] afe sibsens ‘ | i

o o £ be 0 vo]untai_yc/r;be‘j to Ehe T‘qregomg ms_,trment and acknowledged the execution _
Witness my hand and notarial seal at LS £ in said comty, the

date aforesaid. .

My Commission expires:- | - & GENERAL AOTARY.Siate of Robvaoe
o JACQUELINE §. $TOVER

1 My Comm. Exp. Ot 15, 1303

Cthis o257 g '
duly comissioned and qualified

1denctical Bp:rspn( whose nane(S] are subscribed to The
yjach and

& f

thereof to s

Witness my hand and notarial seal at
date aforesqid. - :

GENERAL OTARY-State of Nebraska |
JACQUEUNES.SHMEM
My Comm. Exp. Oct, 15, 1993

My Comission expires:

*Sew attached Addendum
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ADDENDUM _TO ASSIGNMENT OF REAL ESTATE
LEASE AND AGREEMENT -

June 26, 1992

#3. Change "60 days" to’“30 days"
#4a. after "loan" add "as described in attached Exhibit npn,

#4b. add after "premlses.“ "provided that Assignee shall be

- liable for rental from the :date of Assignee’s notice of
default to Borrower to the date of the last date of the
month of such sale."

‘ #4c..add after “parties", "mutually satisfacfory to Assignee
and Lessor." .- -

Pafagraph 4C: add after "rent", nag herein provided."
delete “accruing during the period of its

possession of the premises." )
" #5... add after "property."; FWhiéh fixtures are listed in
attached Exhibit "B". . . K :
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