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HOMESTEAD DESIGNATION

Isn aocordance with the provisions of the Nebraska Farm Homestead Protection Act, Neb, Rev. Stal.
ections 76-1901, et. seq.. as a praface 1o the axeculion, and as a pan of the following Trust Deed, the
undarsigned Trustor(s} being first duty sworn, slects 1o;

Waive the Right o Designate a Homestead. Iwe understand that liwe have the right to make a
designation of homestead in the following Trust Deed, The
of rights otherwise avatlable to

g execution of lhis Waiver constitutes a waivar
H me/us for the purpose of aff
homestead in the event of a de 'P i

arding mefus the opportunity to retain myfour
fauit upon the Trus! Deed,
/”4 S'é" G FS il
J o!% Schutte

Stacie L Schutte

Farm Credit Services of America

TRUST DEED AND ASSIGNMENT OF RENTS

rreeCongtruction Security Agreementvére

Under Nebraeka Statutes, this Truast Deed and Asgignment of Renta canstitutes

a Construction Security Agreement that aecures an cobligation, which the Trustor

(Debtor) has incurred for the purpose of making an improvement of the real
estate secured hereby and described herein.

Trustor(s}: John D Schutte and Stacie L Schutte, Husband and Wife

Mailing Address: 57893 876 ra
Dixon, NE 68732

This Trust Deed and Assignment of Rents is madeJune 9th, 2010 » by and the
gbove named Trustor(s) and AgaBank, FCB, "Trustee,” whosse mailing address is PO Box 64849, St.
aul, Minnesota 551640940, and FARM CREDIT SERVICES OF AMERICA, FLCA 8
"Beneficiary,” whose malling address is PO Box 2408, Omaha, NE 68103-2409, in considsration of the
advance by Beneficlary of the principal sum specified below, the receipt of which Is haraby
acknowledged, Trustor(s) irrevocably transfers, conveys and assigns to Truslee, IN TRUST, WITH
POWER OF SALE, for the benefit and security of Beneficlary, s successors and assigns, under and
subject 1o the lerms and condilions of this Trusl Deed, the property, located in
County of Dixen

. Siate of Nebraska, snd described as follows:
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See attached exhibit A

together with all Trustor's right, title, and interest in the propertg, now or hereafter acquired, including: ali
tuildings, fixtures, crops, and improvements now on or hereafter placed upon the property; all
appurienances, water, irmgation, and drainage rights; all rents, issues, uses, income, profits, and rights to
possession; all of, gas, gravel, reck, or other minerals of whatever nature, including gecthermal
respurces; all personal property that ma integrally belong to or hersafter become an integral part of the
real estate whether attached or detached, including any appurtenances and accoutraments of any
structure or residence secured hersby, easements and other rights and interests now or at any time
hereafter belonging to or in any way pertaining lo the property, whether or not specificaily described
herein. afl above and below ground imigation equipment snd accessones; and all leases, permits,
licenses, or privileges, appurtenant or nonappurtenant to the proparty, now or hereatter issued, extended
or renewed by Trustor(s), any State, the United States, or any department, bureau, instrumentality, or
agency thereof. The foregoing is callectively referred to in this document as the "property.”

iLis understood and agreed between Trustor(s) and Beneficiary that this Trust Deed is giver: {0 secure the
repayment in full of the beiow obligations, Note(s), regardiess of whether Trustor(s} is{are) liable thereon,
and all tuture and additional loans or advances, protective or otherwise, which may be made by
Beneficiary, at its option, at the request of, and to or for the account of Trustor{s), the partias liable under
the Note(s) or any of them, for any purpose, plus interest theraon, all payable according to the terms of
the Mote(s} or other instrument(s) modifying the same. Beneficiary is the Lander under the Note(s).

LDate of Note(s) Principal Amount
June 09, 201¢ 270,600.00

Provided, howsver, that the total principal indabtedness cutstanding and secured hereby at any ona time
will ol exceed the sum of Two Hundred Seventy Thousand and no/100.

W 270,000.00 ) exclusive of interest
and protective advances authorized herein of in the ican agreement(s); provided further, that THIS
PARAGRAPH SHALL NOT CONSTITUTE A COMMITMENT TO MAKE FURTHER OR ADDITIONAL
ADVANCES IN ANY AMOUNT AT ANY TIME, WHETHER OR NOT THE TOTAL PRINCIPAL
INDEBTEONESS ABOVE HAS BEEN ADVANCED.

This Trust Deed will be due  July lst, 2040

Trustor(s) hereby warrants that Trustor(s) holds fee simple title to the above described property, that
Trustor(s) has good and lawful authority to deed and encumber the same, that the property Is free and
ciear of all liens and encumbrances, except encumbrances of racord, and that Trustor(s} will wamrant and
defend the property, at Trusior(s} expense, againg! all claimants whornsaever, Trustor(s) also hereby

waives and relinquishes all rights of dower, homestead, distributive share, and axemptlicn in and o the
above described property.

Trustor(s} and each of them further covenants and agrees with Beneficiary as follows:

1. To pay all liens, judgments, or other assessments against the property, and to pay when due al

assessments, taxes, rents, fees, or charges upon the proper_gy or under any Jease, permilt, license, or

gr&viie_ge assigned {o Beneficiary as additional security to this Trust Deed, including those in or on public
omain.

2. To insure and keep insured buildings and other improvernents including fixtures and attachments now
on or hereafter placed on the property to the salisfaction of Beneficiary. Such insurance will be approved
by and deposited with Beneficiary, and endorsed with loss payable clause to Beneficiary. Any sums so
receivad by Beneficiary may be used to pay for reconstruction of the deslm{,ad improvements of if not so
applied may be applied, at ihe option of Baneficiary, in payment of any indebtedness matured or
unmatured secured by this Trust Dead. Such insurance will be in an armount at least equat to the lasser of
tha loan balance, the actual cash value of the collateral, or the replacement cost of the property, and will
al a minimum, cover losses caused by fire, lightning, explosion, riot, sircraft, vehicies, vandalism, sivil
cammetion, smoke, windstorm, and hail, Truslor{:? will obtain and keep flood insurance in force to cover
lasses by flood as required by Beneficiary and by the National Flood Insurance Act of 1968, as amended,
and by reguiations implementing the same, Trustor(s) further agree that Benaficiary is not and will not be
Hiabie for any failure by Trustor(s) or by any insurer, for whatever reason, to obtain and keep this
insurance in force.

3. To keep all buildings, fixtures, attachmante, and other improvements now on or hereafer placed on
the property occupied and in good repair, maintenance, and condition and to neither commit nor pamit
any acts of waste or any impairment of the value of the property, Banaﬁckaz may enter upen the
property o inspect the same or to perform any acts authorized harain or in the cradit agresment{s).
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4. In the event Trustor{s} fails 1o pay any liens, judgments, assessments, taxes, rents, fees, or charges or
maimain any insurance on the property, buildings, fixtures, attachmants, or improvements as provided
herein ot in the loan agreement(s), Benefciary, at its option, may make such payments or provide
insurance, maintenance, or repairs and any amounts paid therefor will become part of the principal
indebtedness secured hereby, be immediately due and p.?lyable and bear interest at the defaull rale

provided in the Note(s) from the date of il pai i
amounts will in no rfgaimer lirmit o Tt nommarthy Befwﬁl:iﬁfy Sl bt

§ the right of Beneficiary to declare T {5} i faul
Beneficlary's hr il i gl ry re Trustor(s; in default or exercise any of

medies,
5. In the avent Beneficiary i dioati ; s :
3 : ) Ty 1s @ party to any liligation affecting the property or the lien of this Trust Deed,
g‘:f':r‘:g;%‘af‘»y 3|°“9ﬂ by Beneficiary to enforce this Trust Deed or any suit in which Beneficiary is hamed a
SAvaRA ;‘“fn Ud;ﬂgf condemration and bankruptcy proceedings) Beneficiary may incur expenses and
SPErieai Qfe):as 82 nsa %:habslrac! fees. sftomeys fees (to the extent allowed by law). costs, expenses,
indebtadneas éecureo hc.: charges and any smounts sc advanced will become pant of the principat

btedn reby, be immediately due an 4 i
provided in the Note(s) from the date of advanc);z untit paidci,payabe 3IT3-ERS TiRGrBatat S ot o0

6. Any awards =
assigned 10 B en;‘ﬁ%?:ry‘;"a?mﬂof(s) or lheir successors by the exercise of eminent domain are hereby

: nd Beneliciary is hereby authoriz i
any indebtedness, mature or unmatured, securadyby this T;dst‘%ceﬂfﬂ #nd apply the same in peyment of

7. In the event of default |
advancements, or profective. ;;‘\’fapayn;enl when due of any sums secured hereby (principal, interest,

: : ! nges). or failure 1o Del!o!” or cbserve any covenanis and cof dhﬂ s
contained ereify, in the NQ{E 5 T in ng: I
' , Of ¥ gl mer T an rocesdings is brough undaer any
; : i ,( t) a ly olher instrume 15. of any pi 1 i H

il . may declare the entire indebtedness secured he

Notee(g;a;?\g Bct::egaﬁ gayable and the whole will bear interest a! the default rate as provérEb gt

in the ‘manner provised o the il 3, uthorize Trustee o exercise the Power of Sale granted herein

{g;?céqsett:‘ss Trust Deed in the Mmanme: bl . or, pticn of the Beneficiary, may
outing the appoiniment of a Receiver upon ex part icati i i i

o pante application, notice being hereby expressi A
thout regard to the value of the preperty or ihe sufficency thereof to di%chargg thgf Ence%:og:::s

secured hereby of in the ioan agreem iary i ising ite ri i
not be consirued as a waiver ':I'?erecf %r:((’s). Delay by Beneficiary in exercising its sights upon defautt will

7 any act of Beneficiary waiving any specified default will
construed as @ waiver of any future defaul. If th dor Such, sa “ovectosors oy
insufficient to pay the tota! indebtedness secure 60y, Trmtarls) G0/ hak e o s e

. d hereby, Trustor{s) do hereb person
bound to pay the unpaid balance, ang Beneficiary will be gmitled t%?:r(a lieﬁciency ijggg;::ﬂ:o ve st

8. Shoutd Beneficiary eiect to exercise the Power of Sale i i L i

j / 2 granted herain, Beneficiary will n ¥
who will record, publish, and deiiver to Trustar{s) such Notice of Default and Notgze of ggg a;us t?tsgro::
required by law and will in the manner provided by law, sell the property al the time and place of sale
q_:rcgg‘ ;r; li\:?ﬂNgtlce of Sa%e& est?erAas @ whole or in separate lots, parcels, of items and in such order as

il deem expedient. An rson may bid at th i i

iasa Ry Y pe Y e sale including Trustor(s). Trustee, or
9. Trustor(s) hereby requests a copy of any Notice of Default or Notice of Sale hereund i
cartified mail to Trustor(s} at the address(es) set forth herein. SR ARITNEEhY

10. Upon default, Beneficiary. either in person or by agent, with or wilthout bringi i
praceeding and with or without regard to the vaiue of the pg;operty of the sufficiency t?é‘enﬁgeo?rg ;qsé’?;:r;
the indebtedness secured hereby, is authorized and entitied 1o enter upon and take possession of the
property in its own name or in the name of the Trustee and do any acis or expend any sums it deems
hecessary or desirable to protect or preserve the value of the property of any interest therein, or increase
the income therefrom; and wilh or without taking possession of the property I8 authorized 1o sue for or

otherwise collect the rents, issues, crops, profits, and income thereot, including thosa past dus and 1
unpaid, and apply the same upon any indebledness securad heraby or in the loan agresment(s). :
No remedy herein conferred upon or reserved 1o Trustee or Beneficiary is intended o be exclusive of any

other remedy herein or by iaw provided or parmitled, bul each will be cumulative, wili be in addition to

every other remady given hereunder or naw or hersafler existing at law or in equity or by statute, and may
be exercised concurently, independentiy or succassively.

11. Trustor(s) acknowiadges that the duties and obligations of Trustee will be determined solaly by the
express provisions of this Trust Deed or the Nebraska Trust Deeds Act and Trustee will not be liabls
excapt for the performance of such duties and obligations as are specifically sel forth therein, and no
implied covenants or obligations will be imposed upon Trustee; Trustee will not be liabla for any action by

it in good {aith and reasonably believed by it 10 be authorized or within the discretion or rights of powers
conferred upon it by this Trust Deead or state law.

1Z. The integrity and responsibility of Trustor(s) constitutes a part of the consideration for the obligations
secured hereby. Should Trustor(s) sell, transfer, or convey the property described herein, without prior
written consenl of Beneficiary, Beneficiary, at its option. may declare the entire indebledness immadiately
due and payable anc¢ may proceed in the enforcement of its rights as on any other default.

13. Assignment of Rents including Proceeds of Mineral Leases. Trustor(s) hereby assigns, transfers,
and conveys 10 Beneficiary ail rents, royaities, bonuses, ang delay moneys or other proceeds that may
from time 1o time become due and payable under any real eslate lease or under any oil, gas, gravel, rock,
or other minaral lease of any kind including geothermat resources now existing or thal may hereafter
come into existence, covering the property or any parl thereof. All such sums so received by Benseficiary
wilt be appliad to the indebtegness secured hereby; or Beneficiary, at its option, may um over and defiver
to Trustor(s) or their successors in interest, any or all of such sums withowl prejudice to any of
Baneficiary's rights {o lake and retain future sums, and without prejudice to any of its other rights under
this Trust Deed. This assignment will be construed to be a provision lor the payment or reduction of the
debt, subject 1o tha Beneficiary's option as herginbefora provided, independsnt of the lisn on the prope:x.
Upon payment in full of the debt and the reconveyance of this Trust Desd of record, this assignment will
become inoperative and of no further force and eltect,

14. This Trust Deed constitules a Security Agreemaent with respect lo all the property describad hetein.
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