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HOMESTEAD DESIG%ﬂOﬂgD!?CLMBEﬂ

In accordance with the provisions of the Nebraska Farm Homestead Prdtsction Acl Neb. Rev. Stat. Sections 76-1501, et seqg., 83 » preface 1o the
execution, and a3 s part of the following Trust Dead, the undaraigned, Trpstor(y) being first duly sworn. elects 10 Disclaim the Right 1o Dasignas
» Homestead. o B
P, B0, dend
1We digclaim the “"Q;': to designate 3 homestead on the oplfrtyidiscribad in the following Trust Deed. No part of my/our homentesd is presently,
or in the future will be, situated upon saki resl aatate. FIE\(IG whderstand that if I/we estabiish 8 homestasd on any part of the rea! estats during the
tires the Trust Deed remaing unsatisfied and a lien on the real estate; [fwe lhagz no right to make & designation of homestesd in the svant of
3

I3

2 Trustee's saly.
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Farm Cradit Services of Amarica

TRUST DEED AND ASSIGNMENT OF RENTS

Trustor{a}:
John D Schutte and Stacie L Schutte, husband end wife

Mailing Address:
57893 876 Rd
Dixon NE 68732-0000

This Trust Dead and Azsigrement of Rents is made Au 152002, by and among the sbove namad Trustor(sl snd AgAmarica, FCB. "Trustee,”
whose mailing address is PO Box TARCS, Spokans, ‘éasén@ma BY220-4005, and Farm Cradit Secvi ¢ Americy, F *Barwficiary,” whose
maiting address is $ 15th Strast, %mah& NE £8102-1745 in consideration of tha advance by Seneficiary ¢ principsl sum ihed balow,
the receipt of which i heraby acknowledged, Trustoris Trravocably transfers, conveys and assigns 1o Trustes, IN TRUST, WITH ?OWER OF SALE,
tar tha banetit and sacurity of Beneficisry, its s and sagigns, under and subj 10 the terms snd conditions of this  Trust Deed, the
property, focates in Dizcn Tountyliss!, Stats of Msbresks, ond doscrined 53 follows:

The West Half of the Southwest Quarter (W 1/2 SW1/4) and the Southwest Quarter of the

Northwest Quarter (SW1/4 NW1/4) of Section Three (3}, Township Twenty-nine {29)

North, Range 4 East of the 6th P.M., Dixon County, Nebraska,

opsther with all Trustor's right, title, snd intarest in the groperly. now or hereafter scquired, inciuding:  all buildings, fixtures, crops, and
improvermsms now ar of hareafter placed upon the property, alf sppurtenances, watar, irrigation, snd deasinage rights: sl rents, issuss, usss, income,
profits, and rights to possessions all oil, gas, gravel, rock. of other minsrals of whatevar nature, ingluding 1 rascurces; all parscnst property
that may integrally balong 1o or heresftar bacome an integral part of the real astate whether sttachsd of had, inchuding any apg\:mmmn and
sccoutrements of any Structure ar residence secursd harsby; essemants and other rights and interasts naw of &1 sny time hersafter belonging to
of in any way pertaining to the property, whather or not specitically described herein; sll sbove and below ground Irrigation squipment sod
sceessories; snd all leases, parmits, licenses, or priviieges, adopummﬂt of nanBppurtansnt 1o the proparty, now of herestter issusd extended or
renewed by Trustor(s), any Stste, the United States, or any depariment, bureau, instrumantality, of agency thetsof. The foregoing ia colectively
referted to in this documaent as the “property.

Ft 8 underatood and agras betwesn Trustor(s) and Baneficiary that this Trust Deed is givan to secure the repaymant in full of tha following describad
promissory note(s), and all future and adgitions loans or sdvancer, protactive or otherwise, which may g- made by Beneficlary, ut its option, st
the request of, and to or for the account of Trustor{s), o7 any of them, for sny purpose, plus interest thareon, &l payabls according to the terms
of the notels] of other Instrumentis moditying tha same.

gt!l gf No!;_ Pr'lm:[%tl Amount

Provided, however, thet ths total principal indebtedness cutstending and secured hareby st eny one tima will not exceed the sum of EIGHTY
THOUSAND DOLLARS {$_80.000.00), exclusive of interest and rot:gﬂve advances authorized herein or in the loan umm[li:wdﬁd%ém:

& ONSTITUTE A COMMITMENT TO MAKE FURTHER OR ADDITIONAL ADVA S IN ANY A NT AT ANY
TIME, WHETHER OR NOT THE TOTAL PRINCIPAL INDESBTEDNESS ABOVE HAS BEEN ADVANCED.

This Trust Deed will bs due January 01, 2022,

Trustorls) hereby warants that Trustotlsl halds Jes simpte Litle to the above described property, that Trustoria) has good snd lawul aythority to
dewd end encumbar tha same, that the property is tres and chaar of ull lians snd encumbrancss, except sncumbrances of record, and that Trustorls
wilt waersnt and defend the property, st Trustor({s} axpense, sgainst afl claimants whomsgosver, Trustoris) siso hereby walves and relinquishes s
rights of dower, homestead, dirtribitive share, #nd sxemption in snd to the sbove dascribed property.

Teustoris) snd each of them further covenanta s agress whth Beneflciary as foliows:

1. To pay &l lisns, judgments, or other azsssements sgeingt the pro , and ta pay when dua sl sssassments, taxas, 1ents, fesa, or charges upon
the prm% ':r' mmd" any lese, parmit, licsnes, or privilage u:?gng:ir:g Benaﬁc?-rv as sdditional secutity to this Trust Desd, incfudinn thoss in or
on ;

2. To insure and keep insured buiidings and other improvements Including foctures and attachments now on or hstesfter placed on the Ty o
the satisfaction of Baneficiary. Such insurance will be approved by -:3 deposited with Benaficisry, and sndorsed with loss payabia cl to
Benaficiary. Any sume 8o received by Beneficiary may ba ussd to pay for reconstruction of the dastroved improvements o if not 5o spphisd may
be applied, »t the oplipn of Bensficiery, in paymant of eny indebtedness matured or unmmatured secured by this Trust Deed. Such insurance will be
it an smolnt ot feast squal to the lesser of the loan belance, the sctusl cash value of the collaters!, or the repiacement cout of the property, and
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! i i iot, ai i j i i . wirkistarm, and hail,

e Lah T P ey o aam s aomonpny bmoke vinanioems and Ol
Trustoris) wili obtain and keep flood insursnce in force to cover losses by fiood as req e et e ot il na e ohie oy ape e
mu\siss st amendad, 858 by ragulstions implamenting the sama. Trustorls) further agres 1artc enaficiary
by Trusioris) of by aryy insuter, lor whatever reason, to obtsin and keep 1his msureﬂ:: mho n{a“ﬁ TR ——

Nl M by, dnney am_c:;nnnu.nﬂr‘\dng:h;:'msr a%\:::‘cetg‘;fna‘:s?: :rrun\;‘iamp‘:ir%ant of the value of the property. Beneficiary may

i tondition and 10 nsithar commi A ’ "

e B e e o,
4. Inthe avem Truktor{s) taits to pay any jing, ju (3, 1 3 ? s .( T Hengliiary, ST Spt Bt ake B e
buildings, fixtures, attachments, of improvemaia st provided harain ar in the loan sgreementls}, nec rr?r,‘ci Oy T e LAyt
OF provide insurance, mainlenance, OF T6Rairs and any amounts paid therator will OITH Dart o ;; pal et Do oy Nerer o
immediatai o and Gear interest a1 the defaultrate provided in the notels) from the date of payme 1l paid. ; T
B‘a“"é?ﬂ:\f"ﬂ?::!; r;gfrfv;r:a:s::s will in no mannar limit the sight nfﬂamhcsarv to deciare Trustorls) in default or exercise any of Bensficiary's othar
fights and remadies.

sy . . : H Bansficiary to
In the svent Banaficiary is a party 1o any litigetion sffecting the proparty ur the tien of this Trust Deed, including any action by ary

onforce this Trust Daed arv BNy s?..‘m iT\ which Be%eﬂciarv in n:gmd » ds?endant {including condemnation and bankruptoy PTUE“d'W:i .l?e':::m;anné
penies and scvance pavments o sbstract faes, #tiarneys tassy ito the exent slicwed by lawi, costs, e’?enslua appr d: Shrang
g‘e’;”i gthlmei 80d any amounts so advanced will become paft ¢f the p?n%lnai lndebz_eldn@;a sacurad hereby, be immediately dua and payable an
‘s MTETEIT AT tho s lault tate providad i the natedsl from the date of advance until paid. 3 f
o ANy awsrds made 15 Trusmfis: o7 thair successors by the axercize of sminent demain sre hersby assigned to Beneficiary; and Banaficiary is

hareby sutharizad to collest and apply the same in paymant of any indablednass, mature or unmatured, secured by this Trust Deed. .
%5 ihthe evant of dafauit in 1he paymant whan due o?anv Suma seclred hareby (principal, interast, advancemants, of pratective advances), of failure
10 parform or chsarva any covenants and conditiens contained herain, in1he notels), losn agrasment{sl, o any othar ingtraments, of sny procesdings
¥ Lrought undes any Bankruptay Inws, Beneficiary, at its optian, may daclare the antire ndebtadness secured ‘heaby to be immediately dus and
Bayable and the whale will bea; NTBLBS! A1 The default rata as providad in the notelsi and Benaticiary may immediataly suthorize Truttes 1o exsrciss
;he Power o1 Sale grantad harmin in the manner providad in the Nebraska Truet Deads Act, or, at the option wf the Baneficiary, may foreclose the
TS Desd in the mannas peavided by faw for the (oreciosura of manigages on real pra 1y, ineluding the appointmant of » Reteiver upan ax parte
by 9ECe Being heraby sxnrossly whived, it régard to the valus of the proparty or the sutficiantly thereof 1o dischargs the
'g?,:b‘?um“ 3ecured hareby or in the loan agreamernis) Delny by Baneficiary in exercising its 1ights upon default will nat be construsd as 3 waiver
Salear 1“‘6 ot o Beneticiary waiving any specified delault wili not be construed a2 a waiver of any future dafauit. If the proceeds under such
b Jocaciosure ara insuificient 10 pay the tote) indebiednass secured haraby, Trustorist do haraby agres 10 ba patsonally bound 1o pay the unpaig

aa a&r‘:s. Iend Ban_efecmry will be antitled tp 3 deficiancy judgmant. .

Tt ?(“ a B‘;"“"’,"V Siect 1o uxsrcise tha Powar of Saie granted herain, Beneficiary will notity Trustas wha will record, putlish, and deliver so
ar:l plsls Nﬁ"“,"“ Detault and Notice of Sate as thes 1equicad by law and wilt in tha maaner provided by law, sell the property ot the Time
nyp ’E:e?\ r:\nai: t:(;r:twtlht:ss::t!“lm ismf orther 35 & whols o¢ in taparate lots, parcelz, of ftems and in sush order as Trustes will deam expadiges,
R e haraby oy g, Trustontsl. Truates, or Baneficia

ry.
regue! H 3 e »
Jadrsssies) set forn hersin. * © COPY 9F 80y Notice of Default or Notice of Sals heraunder to ba mailed by cartified mail %o Trastorls] st the
- Upon detault, Benaticiary, sither in PACBON o7 Dy 8 . 5 - 3 . . ’ SRR
R gent, with ar witheut bringing any action or proceading and with or without regard 1o tha valua
2112 Braperty or the sufficisncy theraot to discharge the indabiacnass tecured harst, i suibarloes and eatitled to antsr upan and 1eke possession
property in its own nams ar in the fama of tha Trustes and do eny bcts o axpend any sums it deams nacessary or desirable t0 provect of
value of the proparty ar -\n?r INterant thersin, of increase the incoma tharatrom; shd with ar without taking posseesion of tha proparty
1S authorized 1o Bua Tor or stherwigs colimct the tante, issues, ¢ro
the same upon any indebtadness vecure

o e L 5 Ps. profite, snd incoms thersot, intiuding those psst due and unpaid, and apply
huraby of in the 5
No remedy harain confarrad ypon ¢ resetvad myT 0 BN dgrasmant(s)

; ! € ) ‘ustes of Benaficiary is intended to be sxciusive of #ny athar ramedy harsin or by law provided
of parmitted, but sach will be Cumulative, will te in addition 10 overy other ramedy given haraunder ar now or hatsatter axisting st law or i AGATY
07 Dy sTatuta, and may be axsrcisad cancutrantly. indapandantiy or BUCCOENivRly.

11. Trustoriz) acknawledges that the

Suties and obligations of Trustes will ba datermined soisly by the express provislons of this Trust Dusd or
the Nebraska Trust Desds Act ang Trustes wi t tor the performancs of such dutsyal and ohligaupgna a3 are apecifically set iorth
0 _cbl»qauor!: wil b impoted upon Trustas; Trustes will not be liabia for any action by it in goad faith and

*easonably beliavad by if 1o be Autharized or within the digcration or ri?\hu of powars confarrsd upon it by this Trust Deed or state law.

. The integrty and respanibility of Trustoris| constitutes § part of the considaration for tha obligstions securad hareby. Shouid Truster(si sefl,
franster, or convey the ?roperw described harein, without prior whitten consent of Bansficisry, Baneficisry, st itz opticn, may declare the entics
indebledness immadiatel y due and gavablﬂ and may procesd in the snforcamant of its fights 83 on any ather defauit,

33. Assignmant of Rents including s98. Trustoris) hereby assigns, translers, and conveye 1o Baneficiary all rents, rayatties,
bonuses, and delx}f‘man_tya OF QUh&f Drocesds that may fram tima to imae bacome dus and pavabls under any real astate leass of undar any oil, gas,

ind i s into existance, covaring
iciasy will be applied fo the Indebtedress ocured haredy; or Benafiziery, a1
¢ BUCCIRNDES in interest, any or all of such sums without prejudice to of Banaficiary's

ft p 3
: judice to any of iis othar rights undar this Trust Deed. Thig assignmant will ba construad to
be a provision for tha payment o¢ raduction of the T, SUDjesT to the i!am!lcmg‘:g
v

4 Plion 3 hereinbsiore provided, indepandsnt of the ke on the
proparty, Upo:dm Nt in full ot the debt s the reconveyance of this Trust of racord, this axsignment will bacoms Inoparative and of no
Turthes force and effect. 2 .

14, Thiz Trust Deed constitutas 3 Security Agraernent with respect te all the pro fty dascribed harein,

15. Tha covenants contsined in this Trust Daad will be deemsd 10 ke sevarable: in the svent that any portion of this Trust Deed is detarenined to
be void ar unentorceabie, that determination will not afect the validity of tha rgmaining portions of the Trust Oead.

TGS 10 take and retain future sums, ang without gz;
8

SHacie L Schutte

INDIVIDUAL BORROWER ACKNOWLEDGMENT
starteoF _ Nebraska

H
1 &%
COUNTY OF Cedar )

On this __15thpay of August . 2002 , betors me, a Natary Public, personally appesred Iohn D, Schutte
and Stacie L. Schutte, husband and wife

12 me known to be the personisl nemed in and who axecutad the foregoing instrumpat, and ackhowledgad that __th_QXM 1xscuted the same ax
their voluntary act and deed.

-

(SEAL)

W\onsoﬂ

{Tyne nama undsr signsturel
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