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DEED OF TRUST

THIS DEED OF TRUST is dated March 28, 2013, among LAS BRISAS LAND DEVELOPMENT
CO, whose address Is 6000 S 56TH ST, LINCOLN, NE 68516-3323; A Nebraska Corporation
{("Trustor™); PINNACLE BANK, whose address Is LINCOLN WEST BRANCH, 201 SUN VALLEY
BLVD, LINCOLN, NE 68528-1547 (referred to below sometimes as "Lender™ and sometimes as
"Beneficiary”); and PINNACLE BANK, whose address is 530 N. BURLINGTON, HASTINGS, NE
68901 (referred to below as "Trustee™).

CONYEYANCE AND GRANT, For valuable consideration, Trustor conveys to Trustes In trust, WITH POWER OF SALE,
for the henafit of Lender as Benaficlary, all of Trustor's right, title, and interest in and to the folowing described real
property, together with all existing or subsequently eracted or affixed buildings, improvements and flgcp._lres: all
easements, rights of way, and appurtenances; all water, water rights and ditch rights lincluding stock in utilities with
ditch or irrigation righte}; and &l other rights, royalties, and profits relating to the real propert . Including without
limitation afl minerals, oll, gas, geothermal and similar matters, {the "Real Property™) Iocatecil in LANCASTER

County, State of Nebraska:

LOTS 2, 3, 4, 5, 6, 7, B AND 9, BLOCK 2, 1-80 BUSINESS PARK ADDITION, LINCOLN,
LANCASTER COUNTY, NEBRASKA.

The Real Property or its address is commonly known as 211 & 201 NW 28TH ST AND 2801,
2821, 2841, 2860, 2840 AND 2820 WEST P CIRCLE, LINCOLN, NE 68528. The Real
Property tax identification number is 10-20-403-002-000, 10-20-403-003-000,
10-20-403-004-000, 10-20-403-005-000, 10-20-403-006-000,  10-20-403-007-000,
10-20-403-008-000 & 10-20-403-009-000.

CROSS-COLLATERALIZATION. In addition to the Note, this Dead of Trust secures all obligations, debts and liabilities,
plus Intarest thereon, of Trustor to Lendar, or any one or more of them, as well as all claims by Lender against Trustor
or any one or morg of them, whether now existing or hereafter ansing, whether related or urrelated to the purpose of
the Note, whether voluntary or otherwise, whether dus or not due, direct or indirect, determined or undetarmined,
absolute or contingent, liquideted or unliguidated, whether Trustor may bs liabls individually or jointly with othars,
whether abligated as guarantor, surety, sccommodation party or otherwise, and whether recovery upbn such amounts
may be or hereafter may become batred by any statute of limitations, and whether the obligation to rapay such amounts
may be or hersafter may become otherwise unenforceabls,

FUTURE ADVANCES. In addition to the Nots, this Deed of Trust secures all future advances made by Lender to Trustor
whether or not the advances are made pursuant to & commitment. Speclfically, without limitetion, this Desd of Trust
securss, in sddition to the amounts spectfiad in the Nots, all future amounts Lender in its discretion fmay loan to
Trustor, together with all interest therson.

TECOrA

Trustor presently assigns to Lender {also known as Beneficiary In this Deed of Trust} all of Trustor's right, title, and
interest in and to all prasant and future leases of the Property and all Rents from the Property. In addition, Trustor,
grants to Lender a Umiform Commercial Cods security Intarest in tha Parsonal Praperty and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPEATY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (R] PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THiS
DEED OF TRUST IS GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor ghall pay to Lendar all
amaunts secured by this Deed of Trust as they bacome due, and shall strictly and in a timely manner perform all of
Trustor's obligations under the Note, this Deed of Trust, and the Related Documaents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agreas that Trustor's possesslon and use of the
Property shall be governed by the following provisions:

Possession and Use. Untll the occurrence of an Event of Default, Trustor may {1] reamain in possession and
sontrol of the Property; {2) use, operate or manage the Froperty; and (3) collect the Rents from the Property.

Duty to Maintaln. Trustor shall maintain the Property in tenantable condition and promptly perferm all repairs,
replacemsents, and maintenance necessary to presarve its value.

Compliance With Environmental Laws. Trustor represants and warrants to Lender that: {1} During the petiod of
Trustor's ownership of the Property, thers has bean ne use, generation, manufacture, storage, treatment, disposal,
release or threatened refease of any Hazardous Substance by any person on, under, sbout or from the Property;
{2) Trustor has no knowledge of, or reason to believe that thers has bgean, except as previously disclosed 1o and
acknowledged by Lender In writing, {a] any breach or viclation of any Environmental Lews, (b) any use,
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generation, manufacture, storage, treatmant, disposal, reloase or threatensd ralease of any Hazardous Substance
on, under, al‘.\_out or from the Praperty by any prior owners or occupants of the Property, or (c) any actual or
tl'.nraatened Itigation or claims of any kind by any person relating to such mattars; and (3} Except as previously
dlsclaa_ed to and acknowledged by Lander In writing, (g} neither Trustor nor any tenant, contractor, agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, under, about or fram the Proparty; and (b} any such activity shall ba conducted in compllance with
all _appllcable federal, state, and local laws, regulations and ordinances, including without hmitation &ll
Environmental Laws. Trustor authorizes Lender and its sgents to enter upon the Property to make such
ingpections and lests, at Trustor's expense, as Lendar may deem eppropriate to determine compliance of tha
Property with this section of the Deed of Trust, Any inspections or tests made by Lender shall ba for Lender's
purposes only and shall not be construed to create any responeibility or lability on the part of Lender to Trustor or
to any ather parson. The representations and warranties contained hereln are based art Trustor's due diligencs In
invastugating the Property for Hazardous Substances. Trustor harsby (1) releases and waives any future claims
against Lender for indemnity or contribution 1n the event Trustor becomas hable for cisanup or other ¢osts under
any gt_.u:h laws; and (2) agrees to indemnify, dafand, and hold harmless Lsnder against any and all claims, lossas,
liabilities, damages, penalties, and sxpanses which Lender may directly or indirectly sustain or suffer resulting from
a breach af thug section of the Dead of Trust or as a coneequence of any use, generation, manufacture, atorage,
disposal, ralease or threatened release occursing prior to Trustor's ownership or interest in tha Property, whether or
not th_a same was or should have been known to Trustor. The provisions of this saction of the Daed of Trust,
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the lien of this Dead of Trust and shall not be affected by Lender's acquisition of any Interasat
in tha Property, whether by foreclosure or otherwise.

Nulsapcs, Waste. Trustor shall not causa, conduct or permit any nulsence nor commit, permit, or suffar any
stripping of or waste on or to the Property or any portion of the Property. Wilthout limiting the generallty of the
foregoing, Trustor will not remove, or grant to any other party the right to remova, any timber, minerals (including
ol and gas), coal, clay, scorla, sail, gravel or rock products without Lender's prior writtan consent.

Removal of_ Improvements. Truster shall not damollsh or remove any Improvements from the Real Property without
Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require Trustor to
malka arrangements satlsfactory to Lender to replace such Improvements with Improvemants of at leest equal
value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's Interests and to inspect the Real Proparty for purposes of Trustor's
compliance with the tarms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Trustor shali promptly comply with all laws, ordinances, and
regulations, now or hereafter in effact, of all governmental authorities applicable to the use or ocoupancy of the
Praperty, including without limitation, the Americans With Disabilities Act. Trustor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceading, including eppropriate appeals,
30 leng as Trustor has notifled Lander in writing prior to doing so and se long as, in Lender's sole opinion, Lender's
interagts In the Property are not jeopardized. Lsnder may require Trustor to post adequate security or a suraty
bond, ressonably satisfactory to Lender, to protect Lender's intersst.

Duty to Protect. Trustor egrees neither to abandon or laave unattendad the Property. Trustor shall do ali other
acts, In additlon to those ects set forth ebove in this section, which from the character snd use of the Property are
ransonably necessary to protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declara immadiately due and payable all sums
securad by this Deed of Trust upon the sale or transfer, without Lender's prior written congant, of all or any part of the
Real Property, or any Intarest in the Real Property. A "sale or transfer” means the conveyance of Real Property or any
right, title or interest in the Real Proparty; whether legal, beneficlal or equitable; whather voluntary or involuntary;
whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold intsrest with a
term greater than thres (3) vears, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in
or 1o any land trust holding title to the Real Property, or by any other mathod of conveyance of an interest in the Real
Property. If any Trustor Is a corporation, partnership or limitad Rability company, transfaer also includes any change in
ownership of mars than twenty-flve percent (25%) of the voting stock, partnership interests or limited liability company
interests, as the case may be, of such Trustor. However, this option shell not be exercised by Lander it such exercise
is prohitited by federal law ar by Nebraska law, '

TAXES AND LIENS. Ths following provisions relating to the taxes and llens on the Property are part of this Daeed of
Trust:

Payment. Trustor shall pay when due (and in all events prior to delinquency) all taxes, special taxas, assassmants,
charges (inciuding water and sewer), fines and impositions levied against or on account of the Property. and shall
pay when dus all claims for work done on or for services rendsered or materlal furnished to the Property. Trustor
shall maintain the Proparty free of all liens having prionty over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Trustor may withhold paymant of any tax, assesament, or claim m connection with a good faith
digpute over the obligation to pay, so0 long as Lender's interest in the Property is not jeopardized. If a ien arizes or
is flled as a result of nonpayment, Trustor shall within fifteen {15} days after tha len ariges or, if 8 lien 1 filed,
within fifteen (15) days after Trustor has notice of the filing, secure tha discharge of tha lien, or if requested by
Lender, daposit with Lender cash or a sufficient corporate surety bond or other sacurity satisfactory 1o Lender fn an
amount sufficient to discharge the len plus any costs and attorneys® fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Trustor shall defend ktself and Lender and shall satisfy
any sdverse judgment bafore enforcement against the Proparty. Trustor shall name Lender as an addinonal obliges
under any surety bond furnished in the contest proceedings.

Evidence of Paymant. Trustor shall upon demand furnish to Lender satisfactory evidence of payment of tha taxes
or assassmants and shall authorize the appropriate governmental official to deliver ta Lender at any time a wrltten
statement of the taxes and assessments against the Property.

Notice of Construction. Trustor shall notify Lender at least fiftean (1B} days before any work is commenced, any
servicas are furnished, or any materials are supplied to the Property, if any mechanc's lien, maternalmen's ken, or
other llen could be asserted on account of the work, services, or matarials. Trustor will upon request of Lender
furnlsh to Lender advance assurances satisfactory to Lender that Trustor can and will pay the cost of such
Improvaments,

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with stendard extended
coverage endorsements on a replacement basis for the full Insurable value covaring all improvements on the Real
Property in an amount sufflcient to avoid application ¢f any coinsurance clause, and with a standard mortgagee
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clause In favor of Lender, Trustor shall also procure and maintain camprehensive genaral llability insurancs in such
coverags amounts as Lender may request with Trustse and Lender being named as additional insureds in such
liebility insurance policies. Additionally, Trustor shell malntain such other insurance, including but not limited to
hazard, business interruption, and boiter insurance, as Lender may reasonsbly require. Folicies shall ba written in
form, amounts, coverages and basls ressonably acceptable to Lender and issued by a ¢ompeny or companies
reasonably acceptsble to Lender. Trustor, upon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that covarages will not be
cancelled or diminished without at least ten {10} days pricr writtan notice to Lender. Each insurance pehey also
shall include an endorsament providing that coverage in favor of Lender will not be Impaired in any way by eny act,
omission or dafault of Truster or any other persan. Should the Real Property be located in an area designated by
the Directar of the Federal Emergency Managemant Agency as a special flood hazard area, Trustor agrees to obtain
and meintain Federel Flood Insurance, if avadable, for the full unpaid principal balence of the ioan and any prior
liens on the property securing the loan, up to the maximum policy limits set under tha National Flood Insurance
Program, or as otherwise required by Lender, and to rnaintain such Insurance for the term of the loan.

Applioation of Proceads. Trustor shall promptly notify Lender of any loss or damaga to the Property. lLender may
make proof of loss if Trustor falls to do so within fiftean (15) days of the casualty. Whether or not Lender's
sacurity Is impaired, Lender may, at Lender's election, receive and retain the procesds of any insurance and apply
the proceeds to the reduction of the Indebtadness, payment of any lien affacting the Property, or the restoration
and repair of the Property. If Lender alects to apply the proceeds to restoration and repalr, Trustor shall repair or
raplace the dameged or destroyed Improvements in @ manner satisfactory to Lender. lendsr shall, upon
satisfactory proof of such expenditure, pay or reimburse Trustor from the proceeds for the reasonable cost of
repair or restoration if Trustor is not in default under this Desd of Trust. Any procesds which have not been
disbursed within 180 days after their recelpt and which Lender has not committed to the rapair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrusd
interest, and the remainder, if any, shall be applied to the principal balsnce of the Indebtedness. If Lender hoids
any proceeds after payment in full of the Indabtedness, such proceeds shall be pald to Truster as Trustor's
interasts may appser.

Trustor's Report on Insurance. Upon raquest of Lender, hawever not more than once a year, Trustor shall furrish
to Lender & report on each existing policy of insurance showing: (1) the name of the insurer; {2) the risks
insured; (3) the smount of the policy; (4} the property insured, the then current replacement value of such
property, and the manner of datermining that value; and (B} the expiration date of ths policy. Trustor shall, upon
request of Lander, have an independent appraiser satisfactory to Lendar detormine the cash value raplacement cost
of the Property.

LENDER'S EXPENDITURES. If any action ar proceeding is commenced that would matarially affect Lender's intarest in
the Property or if Trustor falis to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Trustor's failure to discharge or pay when due any amounts Trustor is required to discharge or pay
under this Dead ot Trust or sny Related Documants, Lender on Trustor's behalt may {but shall not be oblgated to} take
any action that Lender desms appropriate, including but not limited to diacharging or paying afl taxes, liens, sacurfty
interasts, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for msuring,
malntalning and preserving the Property. All such expenditures incurred or pald by Lender for such purposes will then
bear Interest at the rate charged under the Note from the date Incurred or pald by Lender to the date of repaymsant by
Trustor. All such expenses wlll bacoms a part of the Indebtedness and, &t Lendar's option, will [A} ba payasble on
demand; (B] be added to the balance of the Note and be spportioned among and be payable with any installment
payments to become due during either (1) the term of any applicable insurance policy: or (2} the remaining term of
the Nots; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity, The Desd of
Trust also will secure payment of these amounts. Such right shall be in additlon to all other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisicns relating ta ownership of the Property are a part of thiz Deed
of Trust;

Title. Truetor warrants that: (a) Truster holds good and marketable title of record to the Proparty In fee simple,
free and clear of all lens and encumbrances other than thase set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued In favor of, and accepted by, Lender in connection

with this Deed of Trugt, and (b) Trustor has the full nght, powaer, and authority to execute and deliver thiz Deed of
Trust to Lendar. .

Dofensa of Title. Subject 1o the exception in the paregraph above, Trustor warrants and will foraver defend the
tithe to the Property agalnst the lawful ciaims of all persons, In the event any action or proceeding i commanced
that questions Trustor's title or the interest of Trustes or Lender undar this Deed of Truat, Trustar shall defend the
acuon at Trustar's expensa.  Trustor may be the nominal party in such preceeding, but Lender shall ba entitied to
participate in the procesding end to be reprasanted in the proceeding by counse! of Lendar's own choice, and
Trustor will deliver, or cause to be delivared, to Lender such instruments as Lander may request from time to time
to permit such participation.

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Proparty complies with all
existing applicable [aws, ordinances, and regulations of governmental authorities,

Survival of Representations and Warrantlas. All rapresentations, warrantles, and agreements mads by Truster in
this Dead ::af Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, snd
shall remain in full force and effect until such time as Trustor's Indsbtedness shall ba paid in full,

CONDEMNATION, The following provisions ralating to condemnetion procsedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Trustor shall promptly notify Lender In writing, and
Trustor ghal] promptly take such steps as may be necessary to defend the action and obtain the award. Trustor
may be the nominal party in such proceeding, but Lander shall ba entitled to participate in the proceading and to he
represented in the proceeding by counsel of its own choice, and Trustor will dsiiver or cause to ba delivered to

Lender such instruments and documentation as may be requestad by Lender from time to time to permit such
participation.

Application of Net Proceeds. if all or any part of the Froperty is condamned by eminent domain proceedings or by
any proceeding or purchase in lizu of condemnation, Lender may at its election require that all or any portion of the
net procesds of the award be applied to the Indebtednass or the repair ar restoratien of the Property, The net
proceeds of the award shell mean the award after payment of all tessonable costs, expanses, and attorneys’ fees
incurrad by Trustee er Lander [n connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
o governmarrtal texes, fees and charges are a part of this Deed of Trust:

Current Taxes, Foes and Charges. Upon request by Lender, Trustor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requasted by Lender to perfect and continue Lendar's lien on
the Real _Property._ Trustor shall reimburse Lender for all taxes, as described below, togethar with all expenscs
incurred in recording, perfocting or continuing this Deed of Trust, including without limitation all taxes, fees,
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documentary stamps, and other charges for racording or registering this Deed of Trust,

Taxes. The following shall conatitute taxes to which this sectlon apples: {1) a speciic tax upon this typs of
Deed of Trust or upon all or any pant of the Indebtedness sacured by this Dead of Trust; (2) =& speeific tax on
Trustor which Trustor Is authonzed or required to deduct from payments on the Indabtednass securad by thiz typa
of Deed of Trust; (3} a tax on this typs of Desd of Trust chargeable against the Lander or the holder of the Note;

$nd t(4) a specific tax on all or any porton of the Indebtedness or on payments of principal and interest made by
rustor.

Subsequant Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Tru.st. this event shall have the same effact as an Event of Default, and Lender may exercise any or all of its
availeble remediss for an Event of Default a3 provided below unless Trustor aithar {1} paya the tax before It
becornes delinquent, or (2} contests the tax as provided abova In the Taxes and Llens section and deposits with
Lender cash or a sufficiant corporate suraty bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING SYATEMENTS. The following provisions relating to this Deed of Trust es a
security agreement are a part of this Deed of Trust:

Security Agl:aemont. This instrument shall canstitute & Security Agreament to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party undar the Uniform Commerclal Code
as amanded from time to time.

Securlty Interest. Upon request by Lender, Trustor shall take whatever action is requested by Lender to parfect
and continue Lender's securlty interest in the Rents and Personal Property. In addition to recording this Deed of
Trust In the real property records, Lender may, at any time and without further authorization from Trustor, file
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Truatar shall
raimburse Lender for all expenses incurred in rerfecting or continuing this security interest. Upon default, Trustar
shall not remove, sever or detach the Parsonal Property from the Property. Upon default, Trustor shall assembile
any Personal Property not affixad to tha Property in a manner and at a place reasonably convenlent to Trustor and
tender and make it available to Lender within thres {3) days after receipt of written demard from Lender to the
extant permitted by applicable law.

Addresses. The malllng sddresses of Trustor (debtor) and Lender (securad party) from which information
concarning the security interest granted by this Dead of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first paga of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEYIN-FACT. The following provisions relating to further assurances and
attornay-in-fact are a part of this Dead of Trust:

Furthor Assurances. At any time, and from time to time, upon request of Lender, Trustor will make, exscute and
deliver, ar will cause to be made, executed or dalivered, 1o Lender or to Lender's designee, and whan raquested by
Lendar, cause ta bs filed, recorded, refiled, or rorscorded, es the case may be, at such times and In such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security desds, secunty
agreements, financing statemants, continuation statemants, instruments of further assurance, certificates, and
other documents as may, in tha sole apinion of Lander, be necessary or desirable in arder to effectuate, complete,
perfect, continue, ar presarve {1) Trustor's obligations under the Note, this Deed of Trust, and the Related
Dacuments, and (2} the liens and security interasts created by this Daad of Trust as first and prior liens on the
Proparty, whather now owned or hereafter acquired by Trustor. Unless prohibited by law or Lendar agrees to the
contrary In writing, Trustor shall reimburse Lender for all costs and expensaes incurred N connection with the
mattars referred to in this paragraph.

Attorney-in-Fact. If Trustor falls to do any of the things referred to In the preceding paragraph, Lender may do 50
for and in the name of Trustor and at Trustor's expense. For such purposes, Trustor hereby irrevocably appoints
Lendar as Trustor's attorney-in-fact for the purpose of making, axecuting, delivering, filing, racording, and dolng all
cther things as may be necessary or desirable, in Lender's sole opinion, to accomplish the mattars referred to in
the preceding paragraph. .

FULL PERFORMANCE. |f Trustor pays all the Indebtedness, including without limitation all futurs advances, when due,
and otherwise performs all the obligations imposed upon Trustor under this Deed of Trust, Lender shall execute and
deliver to Trustee 8 request for full reconveyance and shall execute and deliver to Trustor sultable statements of
termination of any financing statement on flle evidencing Lender's security interast in the Rents and the Personal
Proparty. Any reconveyance fee required by law shall be paid by Trustor, if permitted by applicable law

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed
of Trust:

Payment Dofault. Trustor fails to make any payment when due under the Indebtedness.

Other Defaults. Trustor fails te comply with or to perform any other term, cbligation, covenant or condition
contalned In this Deed of Trust or in any of the Related Documsants or 10 comply with or to perform any term,
pbligation, cavenant or candition contained in any other agreement between Lender end Trustor,

Compliance Default, Failure to comply with any other term, obhgation, covenant or condition conteined in this
Deed of Trust, tha Note or In any of tha Relatad Documents.

Default on Other Payments. Failure of Trustar within the time raquired by this Deaed of Trust to make any payment
for taxes or insurance, or any other payment necessary to pravent filing of or to affect discharge of any hen.

False Statemsnts. Any warranty, representation or statement made or furnished to Lender by Trustor or on
Trustor's behalf under this Daed of Trust or the Related Documents s false or misleading in any material respect,
either now or at the time made or furnished or hecomes false or misleading at any time thereafter.

Defectlve Collateralization. This Deed of Trust or any of the Related Documents coases to be in full force and
affect (including fallure of any collateral document to crsate a valid and perfected security Interast or lien} at any
tma and for any reason.

Insolvency. Tha dissalution or termination of Trustor's existence as a going business, the ingolvency of Trustor,
the appointment of a receiver for any part of Trustor's property, any assignment for the benafit of creditors, any
type of creditor warkout, or the commencemeant ol any proceading under any bankruptey or insolvency laws by or
against Trustor.

Craditor or Forfeiture Proceedings. Commencemant of foreclosure or forfeiture proceedings, whether by judicial
proceading, self-help, repossession or any other method, by any creditar of Trustor or by any governmental agency
against any property securing the Indebtedness. This mncludes a gamishment of any of Trustor's accounts,
inchuding deposit accounts, with Lender. Howaver, this Event of Detault shell not apply if there is a good faith
dispute by Trustor as to the validity or reasonableness of the claim which is the basis of the craditor or forfaitura
proceeding and if Trustor gives Lender written notice of the creditor or forferture proceeding and deposits with
Lender monies or @ surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as bemg an adequate reserve or bond for the dispute.

Breach of Other Agresment. Any breach by Trustor under the tarms of any other agreement between Trustor and
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Lendar that is not remedied within any grece period provided therein, Including without limitation any agreement
conearning any indebitedness or other obligation of Trustor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding avents occurs with respect to any Guarantor of any of the
Indebtedmess or any Guerantor dies or becomes incompetent, or revokes or disputes the validity of, or Nability
under, any Guaranty of the Indebtadnass.

Adverse Change. A material adverse change occurs in Trustor's financial condition, or Lender belisves the
prospact of payment or performance of the Indebtadnesa is impaired.

insecwrity. Lendsr In good faith belisves itself Insecurs.

Right to Cure. If any default, other than a defauit in payment is curable and If Truster has not been given & notice
of a breach of tha sama provigion of this Daad of Trust within the preceding twelve (12] months, it may be curad if
Trustor, after Lender sends written notice to Trustor demanding cure of such default: (1] cures the datault withn
twenty {20} days; or (2) if the curs requires more than twenty (20) days, immediately initiates steps which
Lender desms in Lender's sole discretion t¢ be sufficient to cure the defauit and theresfter continues and
completas all reasonable and necessary staps sufficient to produce compliante a3 scon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Dafault occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one ar more of the followsng rights and remedies:

Acceleration Upon Default: Additional Remedies. If any Event of Dafault occurs as per the tarms of the Nots
secured hereby, Lender may deciare all Indebtedness secured by this Deed of Trust to ba due and payable and
tha same shall thereupon become due end payabls without any presentment, demand, protest or notice of any
kind, Thereafter, Lender may;

{a) Either in parson or by egent, with or without bringing any action or proceeding, or by & receiver
appointed by a court and without regard to the adequacy of its security, enter upon and take possession
of the Property, or any part thereof, in 1ts own name of In the name of Trustee, and do any asts which it
deems necessary or desirable to preserve the valus, marketability or rantability of the Property, or part of
the Property or interast in the Property; increase the Income from the Property or protact the gecurity of
the Praperty; and, with or without taking poasession of the Propsrty, sue for or otharwise coliect the
rents, issuss and profits of the Proparty, including those past due and unpaid, and apply the sama, less
costs and expenses of operation and collection attorneys’ fees, to any indebtedness secured by this Deed
of Trust, all in such order as Lender may determine, The entering upon and taking possession of the
Proparty, the coliection of such rents, Issues and profits, and the application thereof shail not cure or
Waive any default or notice of default under this Deed of Trust or [nvalidate any act done in response to
such default or purauant 1o such notice of default; and, notwithstanding the continuance in possession of
the Froperty or the collection, receipt and application of rents, issues or profits, Trustee or Lender shall
be sntitled to exercise avery right provided for in the Note or the Related Documants or by law upaon the
occurrence of any event of default, including the right to exercise the powaer of sale;

{b) Commance an action to foreclose this Deed of Trust as a mortgage, appoint & racelver or specifically
enforce any of the covanants hereof: and

fc} Deliver 1o Trustee & written declaration of defauit and demand for sale and a written notice of default
and slaction to cause Trustor's interast in the Property to be sald, which notice Trustee shall causs to be
duly filed for record in the appropriate offices of the County in which the Property is located; and

id} With respect to all or any part of the Parsonal Property, Lender shall have sl the rights and remedies
of a secured party under the Nebragka Uniform Cormmaercial Code.

Forsclosure by Power of Sale. 1f Lender elects to foraclose by exercise of tha Power of Sala herein conteined,
Lander shali notify Trustea and shall deposit with Trustee this Deed of Trust and the Note and such receipts
and ewidence of expenditures made and secured by this Deed of Trust as Trustes may require.

{2} Upon receipt of such notice from Lendar, Trustes shall cause to be recorded, published and deliverad
to Trustor such Notice of Default end Notice of Sale as then required by law and by this Deed of Trust.
Trustee shall, without demand on Trustor, after such time as may then be required by law and after
recordation of such Notice of Dafault and after Notice of Sale having been glven as required by law, salf
tha Froperty at the time and place of sale fixed by it in such Notice of Sale, aither as a whole, or in
saparate lots or parcels or items as Trustee shall deem expedient, and In such ordar as it may determine,
at public auction to the highest bidder for cash in lawful manay of the United States pavable at tha time
of sale. Trustae shall deliver to such purchaser or purchasers thereof its good and sufficient deed or
deeds conveying the property so sold, but without any covenant or warranty, express or implied. The
recitals in such deed of any mattars or facts shall be conclusive proof of the truthfulness theraof, Any
person, including without limitation Trustor, Trustes, or Lender, may purchage at such saja.

{b) As may be parmitted by law, after deducting a!f costs, fees and axpensas of Trustas and of this
Trust, including costs of evidence of title in connection with sale, Trustss shall apply the proceads of sale
W payment of (I} all sums expended under the terms of this Deed of Trust or under the terms of the Note
nat then repaid, including but not limited to accrusd interest and late charges, (i) all other sums then
secured heraby, and (i)} the remaindar, if eny, to the person or persons legally entltled thereto.

{c) Trustee may in the manner provided by law postpene sala of 2l or any portion of the Property.

Remediss Not Exclusive. Trustee and Lander, and each of tham, shall be enttled to anforce payment and
performance of any indebtedness or obligations secured by this Deed of Trust and to axercise all rights and powars
under this Deed of Trust, under the Note, undar any of the Relatad Documents, or under any cther agreement or
any laws now or hereafter In force; notwithatanding, some or all of such indebtadness and obligations sacured hy
this Daed of Trust may now or hereafter be otherwise secured, whethar by mortgage, deed of trust, pledge, lien,
ass_ignment or otharwise. Neither the acceptance of this Deed of Trust nor It enforcement, whether by court
action or pursuent to the powsr of sale or other powsrs conteined In this Deed of Trust, shall prejudice or in any
manner affect Trustee's or Lender's night to realize upon or enforce any other sacurity now or hereafter held by
Trustes or Lender, it being agreed that Trustee and Lender, and each of them, shall be entitled to enforce this Deed
of Trust and any other security now or hereafter held by Lender or Trustea in such order and manner as they or
aither of them may In thelr absolute disaretion determine Mo remedy confarred upon or reserved to Trustee or
Lender, is Intended to be exclusive of any other remedy in this Deed of Trust er by law provided or permitted, but
sach shall be cumulative and shali be in addition to avery other remedy given in this Dead of Trust or now or
hereafter existing at law or In equity or by statute. Every power or remedy given by the Note or any of the Related
Documents to Trustes or Lander or to which either of them may be otherwise entitled, may be exercised,
cengurrently or independently, from time to time and &s often as may be deemed expedient by Trustes or Lander,
and ISl:tl:lﬁf of thern may pursue ingonsistent remedies. Nothing in this Desd of Trust shell be construed as
prahibiting Lender from sasking a deficiency judgment against the Trustor to the extent such action Is permitted by
law. Elactlon_ by Lender to pursue any remedy shall not excluds pursuit of any other remeady, and an election to
mgke axpenditures or to take action to parform an ohligation of Trustor under this Deed of Trust, aftar Trustor's
failure to perform, shall not atfect Lender's right to declare a default and exercise its ramedies.
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Raequaest for Notice. Trustor, on behalf of Trustor and Lendsr, hereby raquests that a copy of any Notice of Default

and a copy of any Notlce of Sale undar this Deed of Trust be malled to them at the addresses set forth In the first
paragraph of thus Deed of Trust,

Attorneys’ Fess: Expenses, If Lendsr Institutes any suit or action to anfarce eny of the tarms of this Deed of
Trust, Lender shall be entited to recover such sum as the court may adjudge reasonable as attornays' faps at trial
and upon any appeal Whether or not any court action Is involved, and to the extent not prohlbitad by lew, all
feasonable expenses Lender Incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enfarcemant of its rights shall become a part of the Indebtedness payable on demand and shall bear
nterest at ﬂ-ns Note rate from the date of the axpenditure until repald, Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not thare Is a lawsur, including attorneys’ fees and expenses for bankruptey proceedings
(mciudgng effo::ts te modify or vacate any automatic stey or injunction), appeals, and any antlcipated postyudgmaent
collaction sarvices, the cost of searching racords, obtairing tile reports {Inclucing foraclosure reports), surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustes, to the extant permittad by applicable law.
Trustor also will pay any court costs, m addition to all other sums provided by law.

Rights of Trustes. Trustee shall have all of the nghts and dutles of Lander as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The foliowlng provislons ralating to the powers and obligations of Trustee
are part of this Dead of Trust:

Powars of Trustes. In addition to all powers of Trustes arlsing as a matter of law, Trustes shall have the power to
take trje following actlons with respect to the Property upon the written request of Lander and Trustor: {a} join in
praparing and filing a map or plat of tha Real Property, including the dedication of streets or other rights ta the
pubhc;‘ {b} jon in granting eny easement or creating any restriction on the Resl Property; and (c) Join in any
subordination or ather agreement affecting this Deed of Trust or the interest of Lender under this Desd of Trust.

Tsustes. Trustee shall mest all qualifications required for Trustee under spplicabla law. In addition to the rights
and remedies set forth above, with raspect to all or any part of the Progerty, the Trustea shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lendar's option, may from time to time appoint a successor Trustee to any Trustee
appointed undsr this Deed of Truat by an instrument exscuted and acknowledged by Lender and recorded in the
office ot the recorder of LANCASTER County, State of Nebraska. The instrument shall eontain, in addition to all
other matters required by state law, the names of the original Lendar, Trustea, and Truster, the book and page (or
computer system referencal whera this Deed of Trust is recorded, and the name and address of the successor
trustes, and the Instrument shall be executed and acknowledged by all the beneficiarias under this Deed of Trust or
their successors i Interest. The successor trustee, without conveyence of the Property, shall succeed to sl the
title, power, and duties conferred upon the Trustee in this Daed of Trust and by applicable law. This procedura for
substitution of Trugtee shall govern to tha excluslon of all other prowvisions for substitution,

NOTICES. Any notice required to bs given under this Deed of Trust, including without limitation any notioe of dafault
and eny notice of sale shall be given in writing, and shall be effective when actually dehvered, when actually recaived
by telefacsimile (unless otherwlse required by law), when dsposited with & nationally recognized overnight courier, or, if
malled, when deposited in the United States malil, as first class, certified or registered mall postage prepaid, directad 10
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the hoider of
any lian which has priority over this Daad of Trust shall be sent to Lender's address, 88 shown nsar the baginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal wrltten
notice to the other parties, apecifying that the purposa of the notice 1s to change the party's address. For notice
purposes, Trustor agrees to keep Lender informad at all times of Trustor's current address. Unless otherwise providad
or r&quued by law, if there 15 more then one Trustor, any natlce given by Lander to any Trustor is dasmed to be notice
given to all Trustors,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. Thus Deed of Trust, togsther with any Related Documents, constitutes the entire undarstanding and
agresment of the parties as to the matters set forth in thls Deed of Trust, No alteration of or amendmant to this
Dead of Trust shall be effective unless piven in writing and signed by the party or parties sought to be chargad or
bound by the alteratlon or amendment,

Annual Reports. If the Property is used for purposes other than Trustor's rasidence, Trustor shall furmish to
Lender, upon request, a certifiad statement of net operating income raceived from the Property during Trustor's
pravious fiscal year In such form and detail es Lender shall require. "Net operating income" shall mesn all cash
raceipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings n this Deed of Trust are for conveniance purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust. -

Merger. There shall be no merger of the Interest or estate created by thia Daed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capasity, without the written consent
of Lender.

Governing Law. This Dead of Trust will be governed by federal law eppiicable to Lender and, to the extent not
prasmpted by federal law, the laws of the State of Nebraska without regard to its conflicte of law provigions, This
Deed of Trust has been accepted by Lender in the Stata of Nebrazka.

No Walver by Lendor. Lender shall not be desmsd te have waived any rights undar this Deed of Trust unless such
whaiver is glven in wrlting and slgned by Lander. No delay or emisslon on the part of Lender in exarcialng any right
shall operate as a waiver of such night or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a walvar of Lendar's right otherwise to demand strict compliance with that
provision or any other provision of this Deed of Trust. No prior welver by Lender, nor any course of dealing
between Lender and Trustor, shall constitute a waiver of any of Lender’s rights or of any of Trustor's obligations
as to any future transactions. Whenaver tha consent of Lender s required under this Deed of Trust, the granting
of such congant by Lender in any ingtance ghall not constitute continuing censant to subsequent instancas where
such consent is required and i afl cases such consent may be granted or withheld in the sole discretion of Lender,

Severabllity. If a court of competent jurisdiction finds any provision of this Deed of Trust to be iHlegal, nvaiid, or
unanforceable as ta any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance, If feaslble, the offending provision shall be considered modified so
that it becomes legal, valid and enforceabls. If the offanding provision cannot be so modifiad, it shall be
consldered deleted from this Deed of Trust. Unless otherwise required by law, the iillegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of thus Deed of Trust.

Succassors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Trustor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, thair SUCCAsE0rs and assigns. If
ownership of the Property becomes vested in & person other than Trustor, Lender, without netice to Trustor, may
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deal with Trustor's successors with reference to this Deed of Trust and the indebtedness by way of farbearance or
extension without releasing Trustor from the obligations of this Deed of Trust or liability under the Indebtedneas.

Time is of the Essence. Time 15 of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Trustor hereby releases and waives all rights and benefits of the homestead
exemption laws of tha State of Nebraska as to all Indebtedness securad by this Deed of Trust.

DEFINITIONS. The following capitallzed words and terms shalt have the following meanings when used In this Deed of
Trust. Unless specifically statad to the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and terms wsed in the singular shall include the plural, and the plural shall
include the slngular, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such tarms (in the Uniform Commercial Code;

Beneficiary. The word "Beneficiary” means PINNACLE BANK, and its successors and assigns.

Borrower. The word "Borrower” means LAS BRISAS LAND DEVELOPMENT, CO. and includes all co-signers and
co-makers signing the Note and all thelr successars and assigns.

Desd of Trust. Ths words "Dead of Trust" mean this Deed of Trust among Trustor, Lender, and Trustee, and
includes without limitation all assignment and secunty interest provisions relating to the Personal Property and
Rents.

Default, The word "Default® meens the Default get forth in thia Deed of Trust in the section titled "Default™.

Environmental Lews. The words “Environmental Lews" mean any and all state, federal end local statutes,
reguiations and ordinances relating to the protection of human hsealth or the environment, including without
limitatien the Comprahensive Environmental Rasponsa, Compansation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq ("CERCLA"}, the Suparfund Amendmsents and Reauthorization Act of 1986, Pub. L.
No. 89-498 ("SARA"), the Hazardous Matenials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Saction 6801, et seq., or other applicable state or fedaral laws, rules,
or regulations adopted pursuant thereto.

Event of Default. Tha words "Event of Default” mean any of the events of default set forth In this Deed of Trust in
the gvents of default saction of this Dead of Trust.

Guerantor. The word "Guararmtor”™ means any guarantor, surety, or accommodation party of any or all of the
Indebtadness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of alf or part of the Nota.

Hazardous Substances. The words "Hazerdous Substances” mean materials that, because of thelr quantity,
concentration of physlcal, cherical or infectious characteristics, may cause or pose & prasent or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, genaratad, manufactured,
transported or otherwisse handled. The words "Hazardous Substances” gre used in thelr very broadest sense and
Include without limitation any and al! hazardous or toxic substances, materials or waste as defined by or listed
under the Environmantal Laws. The term “Hazardous Substances” also ncludes, without limitation, petroleum and
petroleum by-products or any fraction thereof and asbestos,

Improvements. The word “Improvements® meens ell existing and future fmprovements, buildings, structures,
mobile homes affixed on the Res! Property, facillties, additions, replacements and other construction on the Real
Property,

Indebtedness. The word "Indebiedness® means all principal, interest, and other amounts, costs and expenses
payabls under the Note or Related Documants, together with all renewals of, extensions of, modifications of,
congolidations of and substitutions for the Note or Related Bocuments and any amounts expended or advanced by
Lender to discherge Trustor's cbligations or expenses incurred by Trustse or Lender to enforce Trustor's
obfigations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
Specifically, without limitation, Indebtedness includes the future advances sat forth in the Future Advences
provieion, together with all interest thereon and all amounts that may be Indirectly secured by the
Cross-Cdllateralization provigion of this Dead of Trust,

Lender. Tha word "Lender* means PINNACLE BANK, its successors and assigns,

Note. Ths word "Note™ means THE PROMISSQRY NOTES DATED MARCH 28, 2013, IN THE ORIGINAL
PRINCIPAL AMOUNTS OF $650,000.00 AND $176,859.00, FOR A TOTAL OF $826,859.00, FROM GRANTOR
TO LENDER, TOGETHER WATH ALL RENEWALS OF, EXTENSIONS OF, MODIFICATIONS OF, REFINANCINGS OF,
CCNSOLIDATIONS GF, AND SUBSTITUTHONS FOR THE PROMISSORY NGTES OR AGREEMENTS,

Parsonal Property. The werds “Personal Property” mean all equipment, fixtures, and other articlas of personal
propenty now or hereafter owned by Trustor, and now or hereafter attached or affixed to the Real Property;
tagether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds {including without limitation all insurance proceeads and refunds of
premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means collectivaly the Real Proparty and the Parsonal Property,

Heal Proporty. The words "Real Property® mean the real property, intsrests and nights, as further dascribed in this
Deed of Trust.

Related Documen_ﬂx. The words "Related UCocumants” maean all promissory notes, credit egreements, loan
agreements, environmental agreaments, guarantles, security agresments, mortgages, deads of trust, security

deeds, collataral mortgages, and all other instruments, agreements and documents, whather now or heraafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revanues, Income, issues, roysltias, profits, and
other benefits darived from the Property.

Trustes. The word “Trustee” means PINNACLE BANK, whose address Is 530 N. BURLINGTON, HASTINGS, NE
68801 and any subsfitine or successor trustecs.

Teustor. The word “Trustor” means LAS BRISAS LAND DEVELOPMENT, CO..
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TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TR T,
AGREES TO ITS TERMS, UST. AND TRUSTOR

TRUSTOR:

CORPORATE ACKNOWLEDGMENT
STATE OF A/ c 6“—47 A )

188

county oF AN CASTEL )
On this Qﬁ:ﬂj day of _Aﬂd’u-‘{" . 20 [ 5 . befora me, the undersigned

Notary Publi¥, personally appeared STEVEN E MIERS, President of LAS BRISAS LAND DEVELOPMENT, CO., and
known to me 10 be an authorized agent of the corporstion that axecuted the Dead of Trust and acknowledged the Deed
of Trust to be the free and valuntary act and desd of the corporation, by authority of its Bylaws or by resolution of Its
board of direstors, for the uses and purposes thersin mentionsd, and on osth stated that he or she is authorized to

exgcute this Deed of Trust and in fact executed the Deed of Trust on behalf of t mrpo%%j/
lonsila Name: [ i= TRAPOIcz.

LUKE J TRAYNOWICZ Notary Public in and for the State of /& S437/K
MY COMMISSION EXPIRES Residing at _/, 1/} (<l¥ .

February 10, 2015 My commisalon expires 2// al/ / r—

REQUEST FOR FULL RECONVEYANCE

{To be used only when abligations have been paid In full)
To: ., Trustee

The undersigned is the legal owner and holder of all Indsbtedness secured by this Deed of Trust. All sums secured by
this Deed of Trust have been fully paid and satisfied. You are hareby diracted, upon payment to you of any sums owing
to you under the terms of this Desd of Trust ar pursuant to any applicable statuts, to cancal the Note secured by this
Deed of Trust (which is delivered to you togsther with this Deed of Trust), and to reconvey, without warranty, to the
partles designated by the terms of thia Deed of Trust, the estate now held by you under this Dead of Trust. Please mai!
the reconvayance and Related Documents to:

Dats: Beneficlary:
By:
hs:
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