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SIGNAGE EASEMENT AGREEMENT

Fh This Signage Fasement Agreement is made and entered into this
{07 aay of January, 1997, by and between LANOHA-PACIFIC DEVELOP-
MENT, INC., a Nebraska corporation (herein "Lanoha"), and HY-VEE,
INC., an Iowa corporation (herein "Hy-Vee").

Preliminary Statement

Lancha, as Seller, and Hy-Vee, as Buyer are parties to a
Contract for Sale of Real Property dated May 28, 1996 (herein the
"pyrchase Agreement"), pursuant to which Lanoha has deeded to
Hy-Vee property legally described as follows (herein "Lot 1"):

Lot 1, Pacific Springs Replat 3, a subdivi-
sion, as surveyed, platted and recorded in
Douglas County, Nebraska, being a replat of
Lot 32, Pacific Springs, a platted and record-
ed subdivision in Douglas County, Nebraska.

Lanoha owns property adjacent to Lot 1 on the west, south and east
which is legally described as follows (herein "Lot 2"):

Lot 2, Pacific Springs Replat 3, a subdivi-
J sion, as surveyed, platted and recorded in
Douglas County, Nebraska, being a replat of
Lot 32, Pacific Springs, a platted and record-
ed subdivision in Douglas County, Nebraska.

The Purchase Agreement also contemplates Lanoha’s transfer to
Hy-Vee of the real property legally described and pictorially
depicted on Exhibit "A" attached hereto {(herein the "Signage
Property"), which Hy-Vee principally intends to utilize for the
construction and the maintenance of signage for the grocery store
which it intends to construct on Lot 1. As of closing, the Signage
Property may not be conveyed as the Signage Property is not a
subdivided and platted lot capable of conveyance. In exchange for
coneideration received by Lanoha at closing, Lanoha has agreed to
grant Hy-Vee a permanent easement for installation and maintenance
of signage on the Signage Property and to convey title to the
Signage Property to Hy-Vee for the sum of One Dollar ($1.00) at the

time it becomes a subdivided lot. : . )
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NOW, THEREFORE, in consideration of the foregoing Preliminary
Statement, and for other valuable consideration, the receipt and
sufflclency which is hereby acknowledged, Lanoha and Hy-Vee do
hereby agree as follows:

1. Lanoha hereby grants to Hy-Vee, and its successors and
assigns to Lot 1, a permanent easement for the construction,
installation, operation, maintenance, repair, replacement,
preservation and renewal of signage over, upon, above, along and
across the Signage Property.

2. Lanoha and Hy-Vee agree that it is necessary to subdivide
and replat Lot 1 and Lot 2 before Lanoha may convey to Hy-Vee title
to the Signage Property. Such subdivision and replatting shall be
accomplished at the sole cost and expense of Lancha and shall be
completed on or before the earlier of: (a) The date set by Buyer
in its discretion but which date shall not be less than six (6)
months following the delivery of written notice thereof by Hy-Vee
to Lancha or; (b) December 31, 1999. Hy-Vee covenants and agrees
that it will cooperate with Lanoha and will execute and deliver
such documents and take such actions as may be reasonably necessary
to accomplish such subdivision and replatting, including, but not
limited to, the execution of a plat, all without cost or expense to
Hy-Vee.

3. Promptly following the completion of the subdivision and
replatting contemplated by Paragraph 2 above, Lancha agrees to
execute and deliver to Hy-Vee, a warranty deed conveying title to
the Signage Property, subject only to liens and encumbrances which
may attach by the written consent of Hy-Vee, and which constitute
a lien or encumbrance as of the date of this Signage Easement
Agreement.

IN WITNESS WHEREOF, the parties have executed this Signage
FEasement Agreement to be effective as of the date and year first
above written.

LANOHA-PACIFIC DEVELOPMENT, INC., a
Nebraska corporation

bavid F.Ly%noha, President

HY-VEE, INC., an Iowa corporation
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STATE OF NEBRASKA )
) ss.

COUNTY OF DOUGLAS )
e foregoing instrument was acknowledged before me this
Lancha, President of

h
34'1‘ day of January, 1997, by David F.
Lanoha-Pacific Development, Inc., a Nebra corporation, on behalf

of the corporation.
A GEHERAL HOTARY-State of Hebraska
. ALICE J. LONG
Notary Publig/ ~ U

Jolems My Comm Cxp. March 7, 1997
STATE OF IO 4 )
) ss.
COUNTY OF _ Pp,K )
. 4
The foregoing instrument was acknowledged before me this 4[0
onald D - Eoarson . & _President

of Hy-Vee, Inc., an Iowa corporation, on behalf of the corporation.

day of January, 1997, by

Notaby Public
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PACIFIC SPRINGS COMMERCIAL DEVELOPMENT
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