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ASSIGNMENT AND ASSUMPTION OF LEASE

THIS ASSIGNMENT AND ASSUMPTION OF LEASE (“Assignment”) dated as of the ;2 na
day of YY 5@( f; , 2018 (the “Effective Date”) is made by and between Batis Development Company, a
Kansas corpoedtion (“Assignor”), and M. Alfred Karlsen and Marilee Karlsen, Co-Trustees of the
Karlsen Family Trust U/T/A dated August 12, 1997, as to an undivided 50% interest, and Lora L.
Sokolow, Trustee of the Lora L. Sokolow Living Trust dated December 12, 2007, as to an undivided

50% interest (“Assignee”).

Recitals

WHEREAS, the Assignor, as landlord, and Starbucks Corporation, a Washington corporation, as
tenant, entered into that certain Commercial Lease dated July 3, 2017, as amended by that certain First
Amendment to Commercial Lease dated April 4, 2018 (together, the “Lease”), for premises containing
approximately 2,307 square feet and is commonly known as 802 North Ankeny Boulevard, Ankeny, IA
50023 (“Premises™); Starbucks Store #51248.

WHEREAS, Assignor and Assignee have entered into that certain Real Estate Contract dated
February 6, 2018, as amended (the “Purchase Agreement”) wherein Assignee will purchase the Property
from Assignor;

WHEREAS, pursuant to the Purchase Agreement, Assignor has agreed to assign its rights under
the Lease to Assignee;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the Assignor and Assignee hereby agree as follows:

1. As of the Effective Date, the Assignor hereby assigns to Assignee all of Assignor's right,
title and interest in, under and to the Lease.

2, Assignee hereby accepts the foregoing assignment of the Lease and effective as of the
Effective Date, hereby assumes and agrees to perform and be bound by all of the terms, covenants and
conditions prospectively to be observed or performed as landlord under or pursuant to the Lease.

3. Assignee shall and does hereby indemnify Assignor against, defend and hold Assignor
harmless of and from, all liabilities, obligations, actions, suits, proceeding or claims, and all losses, costs
and expenses, including, but not limited to reasonable attorneys’ fees (collectively, “Claims™), arising as a
result of any claim arising under the Lease and based on events occurring on or subsequent to the Effective
Date. Assignor shall and does hereby indemnify Assignee against, defend and hold Assignee harmless of
and from, all liabilities, obligations, actions, suits, proceeding or claims, and all losses, costs and expenses,
including, but not limited to reasonable attorneys’ fees (collectively, “Claims”), arising as a result of any
claim arising under the Lease and based on events occurring prior to the Effective Date. Nothing contained
in this paragraph 3 shall modify, affect or limit the obligations of Assignor under the Purchase Agreement.

4. This Assignment shall be binding upon and inure to the benefit of the Assignor and the
Assignee, their heirs, executors, administrators, successors in interest and assigns.
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5. This Assignment shall be deemed to be an agreement made under the laws of the State of
Towa and for all purposes shall be governed by and construed in accordance with such laws.

6. The parties agree that this Assignment may be executed by the parties in multiple original,
facsimile or electronic counterparts, each of which shall be deemed an original, and all of which when

combined shall constitute one complete, fully enforceable, assignment.

7. The Recitals set forth above are incorporated herein by reference.

IN WITNESS WHEREOF, the Assignor and Assignee have executed this Assignment on the date
first set forth above.

ASSIGNOR:

Batis Development Company,
a Kansas corporation

STATE OF {olingske. )
COUNTY OF DQ_‘A%\Q__.A ) ss.

The foregoing instrument was acknowledged before me this Ale day of ( }*_: egg Q

2018 by J. Mark Wittenburg, President of Batis Development Company, a Kansas corporation.

J/

GENERAL NOTARY - State of Nebraska "‘. On din 4
ELIZABETH A BUCKLIN (Sigf g."'r' & of Notary Public

()
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ASSIGNEE:

M. Alfred Karlsen and Marilee
Karlsen, Co-Trustees of the
Karlsen Family Trust U/T/A
dated August 12, 1997, as to an
undivided 50% interest, and
Lora L. Sokolow, Trustee
under the Lora L. Sokolow
Living Trust dated December
12, 2007, as to an undivided
50% interest

M. Alfred Karlsen, Trustee

STATE oF el )

COUNTY OF N \Dss ) ss.

The foregoing instrument was acknowledged before me this 9.‘@ day of ﬁwg‘i\/ }ﬂ ﬂ
2018 by Lora L. Sokolow, Trustee of the Lora L. Sokolow Living Trust dated December 12, 2007.
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Signature of Notary Publilc ~ i
Melissa Haole Ey@* Q‘{ le }5’\ x
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ASSIGNEE:

M. Alfred Karlsen and Marilee
Karlsen, Co-Trustees of the
Karlsen Family Trust U/T/A
dated August 12, 1997, as to an
undivided 50% interest, and
Lora L. Sokolow, Trustee
under the Lora L. Sokolow
Living Trust dated December
12, 2007, as to an undivided

50% interest ) ‘
RUEES

é/
M. Xlfred Karlken, Trustee \

Lora L. Sokolow, Trustee

STATE OF )
COUNTY OF ) ss.
The foregoing instrument was acknowledged before me this day of

2018 by Lora L. Sokolow, Trustee of the Lora L. Sokolow Living Trust dated December 12, 2007.

Signature of Notary Public
o oclment

§
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GALIFORNIA ALL-PURPOSE AGKNOWLEDGMENT

CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California
County of Los Angeles

On April 26,2018

before me,

Marcela Linet Montes Viscarra

, Notary Public,

Date

personally appeared

Here Insert Name and Title of the Officer
M. Alfred Karlsen

Name{;{l of Signer!,sﬁ

who proved to me on the basis of satisfactory evidence to be the person(s’f whose name(gf |s/apé
subscribed to the within instrument and acknowledged to me that he/s gﬂ %éy executed the same in

his/her/their authorized capacity( i), and that by his/her/thieir signature(g)

e instrument the persongﬁ)

or the entity upon behalf of which the person §9 acted, executed the instrument.

MARGELA LINET MONTES VISCARRA |

Notary Public  California
L8 Angetes County

Commission # 2200051

Comm, Explres Jun 3, 2021

Place Notary Seal Above

OPTIONAL

| certify under PENALTY OF PERJURY under the laws
of the State of California that the-foregoing paragraph
is true and correct. "/~

Sljﬁ%tuire of Notary Public

Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an uninte(;ded document.

Description of Attached Document

0rg

Title or Type of Document: _Assignment and assumptio Document Date: 4/26/2018
Number of Pages: X Signer(s) Other Than Named Above: X
Capacity(ies) Claimed by Signer(s)

Signer's Name: M. Alfred Karlsen Signer’s Name: X

I Corporate Officer — Title(s): O Corporate Officer — Title(s):

O Partner — O Limited O General O Partner — [ Limited [ General

O Individual O [0 Attorney in Fact O Individual [ Attorney in Fact

O Trustee O Guardian or Conservator O Trustee [ Guardian or Conservator
0O Other: O Other:

Signer Is Representing:

Signer Is Representing:

©2014 Natlonal Notary Assocuatlon WWW, Nat!onalNotary org * 1-800- US NOTARY (1-800- 876 6827)

Item #5907





