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OWNER/BORROWER

EXHIBIT "C-1"
HOME Funded
Restrictive Covenant
CITY OF DES MOINES, 1A

The undersigned property owner(s), participating in the City of Des Moines, lowa HOME Investment
Partnerships Program, in consideration of the receipt Three Hundred Fifty Thousand and nol100-—- Dollars
($350.000.00-) as a loan for the preservation, maintenance and enhancement of property which is locally
known as 2005 Ingersoll Avenue, Des Moines, lowa and legally described as:

See Attachment 1

legal or equitable title to which is held by the undersigned, hereby agrees and consents to the creation
and imposition of specific restrictive covenants which are hereby declared to be covenants running with
the land for the benefit of the City of Des Moines, lowa as specifically set out herein:

1 The above-listed real estate shall remain "affordable housing" as defined from time 10 time by the
United States Department of Housing and Urban Development and as specifically set forth in the
Home Investment Partnerships Program regulations found at 24 C.F.R., Part 92, as amended August
24,2013 and includes all required income verification, marketing and tenant protections.

2. The undersigned agrees that the above covenant shall run with the land for a period ending 240
months from when the developer has filed final demographic information and all required reports with
the City of Des Moines and the City has determined the pericd of affordability has begun.

3. The undersigned agrees to notify the City in writing prior to any transfer of title or change in
occupancy of the above-described real estate.

4. Correspondence required by this covenant for the City of Des Moines, lowa shall be directed to the
Director of the Community Development Department or its SUCCESSOT.

The covenants created herein and imposed upon the above-described premises are for the sole
purpose of allowing the undersigned to receive a HOME construction loan from the City of Des
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Moines, for the purpose of constructing 47 units of housing, three (3) of which will be CITY HOME

units.
IN WITNESS WHEREOQF, the parties have executed this Agreement as of the J day
of _December , 2013
OWNER/BORROWER: INGERSOLL SQUARE PHASE Il ASSOCIATES, L.P.

an lowa limited partnership

By: Ingersoll Square I GP, LLC (BORROWER's General Partner)
an lowa limited liability limited partnership

STATE OF I0WA

COUNTY OF POLdﬁr\

Onthis & day of &Lgm_ém 2013, before me, a notary public, personally appeared Frank Levy,
to me perscnally known, who being by me duly sworn did say that he is the Managing Member of Ingersolt Square 1|
GP, LLC, an lowa limited liability company, which is the General Pariner of Ingersoil Square Phase IIl Associates,
L.P., an lowa limited parinership; that he signed the forgoing instrument on behalf of Ingersoll Square Phase Il
Associates, L.P_, by authority of its General Partner, and on behalf of said General Partner as its Managing Member;
and he acknowledged the execution of the said instrument to be the voluntary act and deed of said limited
partnership and limited liability company, by each entity and by him voluntarily executed.

Notry leic l

My commission expires: szg A ZQZ 70 A

™o, [ MARY L. NEIDERBAGH
¢ E COMMISSION NO. 745730
i 7th COMMISSION EXFIRES

“
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Attachment A

Legal Description of the Real Property

Parcel “D” being described on Plat of Survey filed November 13, 2012, and recorded in Book
14528 Page 338 in the Office of the Recorder of Polk County, Iowa, being a part of Lots 1
through 6 in Harding Road Place and part of Lots 5 through 9 in Block B of West & Burton’s
Addition to Des Moines, Polk County, Towa. _
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