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REAL ESTATE DEED OF TRUST
(With Future Advance Clause)
[1 Construction Security Agreement

DATE AND PARTIES. The date of this Deed of Trust is ........ SEPTEMBER. 12....2001........ and the parties and their
addresses are as follows:

TRUSTOR: SPRING VALIEY V JOINT VENTURE
A NEBRASKA PARTNERSHIP
6410 SOUTH 120TH PLAZA
CMAHA, NE 68137

[J Refer to the Addendum which is attached and incorporated herein for additional Trustors.
TRUSTEE: PINNACTE BANK

2
A NEBRASKA CORECRATION J,q/
13131 WEST DODGE ROAD 40 |
ﬂ FEE ﬁ FB
TAXPAYER I.D. #: 47-0098450 P

OMAHA, NE 68154
[ COMP

BENEFICIARY: PINNACIE BANK
A NEBRASKA CORPORATION DEL SCAN i
P.0. BCGX 540001
OMARHA, NE 68154
TAXPAYER I.D. #: 47-0098450
CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (hereafter defined), Trustor irrevocably grants, conveys and sells to Trustee, in trust for the
benefit of the Beneficiary, with power of sale, the following described property: LOTS ONE (1) AND TWO (2},

SPRTNG VALLEY INDUSTRIAL PARK REPLAT 5, AN ADDITICN TO THE CITY OF CMAHA, IN
DOUGLAS COUNTY, NEBRASKA.

The property is located in .. DOUGLAS COUNTY e |
(County)
2850 E.STREET ... s MBHR , Nebraska .....88117 ...
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established,

. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this

Deed of Trust at any one time shall not exceed $ 740.794.37...........cooooiieiiiininnnnnn. . This limitation of amount does
not include interest, loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly
made pursuant to this Peed of Trust and does not apply to advances (or interest accrued on such advances) made under the
terms of this Deed of Trust to protect Beneficiary security and to perform any of the covenants contained in this Deed of
Trust. Future advances are contemplated and, along with other future obligations, are secured by this Deed of Trust even
though all or part may not yet be advanced. Nothing in this Deed of Trust, however, shall constitute a commitment to
make additional or future loans or advances in any amount. Any such commitment would need to be agreed to in a separate
writing.

SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:
A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt). (When referencing the debts below it is suggested that

you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
PROMISSORY NOTE #70-13109068 & 70-13110068

T

lalgiwgr -ﬂﬁﬂ&lﬁ.ﬁaﬁ COMMERCIAL DEED OF TRUST [NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPASES) page T of 6

OMAﬁﬁEB‘RﬁgﬁﬂkgﬂS?s Ine., St. Cloud, MN Form AG/CO-DT-NE 3/8/2001

_-___4



LO0Z/G/E AN-LO-0D/DY W04 NIN ‘PNoID IS “0U) "SWIBISAS sievueg €661 @ @g
g jo 7 afied

urom su0d3q Jeyy Auadoig sy jo wred e Fuisudwos L1radoxd reuosiad jo swalr saowss o} IS o1 sey Jowsnil e 1daoxs
Ju2su0d uanlIM Joiad s, ATedIIUSY IOYHM PaIdI[E AJ[RLIEUI JO PIUSI[OWAP ‘PAAOMIAI o [[im Anadold a1 Jo uotod oy

“JUISU0D USILM Jo1Id §, ATerorousg Inoiim 3SUeYD 10U [[im st pue £ouednado st Jo amgeu ay) 18y
$0013e os[e Josnu], Auadorg Ay Jo asn 3 07 10adsar a ‘a1eAlid 1o orjqnd JaIeYM ‘STONOLISAI pue SjUAWANNDAI [BFa]
ITe quas A1dwoo [[ia Joisni], *£adold ay3 jo Louednooo pue diyszoumo ‘asn Jurpredar uone[nSal 10 me] JOpUN SPEUT JAUMO
o Aue 10 103sni], isureSe suoroe pue ‘swed ‘sSuipsssold ‘spuewap e Jo Areoyeusg AJNOU [[IM IOISNI], “JUSSUOD
uants Joud s Areyousg nogna ‘Auadolq o) jo ued fue 1o Aradorg oy jo spewr aq KB YOIgm Sasn oy Suiuyep
10 Sunmon wondinsar ajealid 10 orqnd 19710 JO 20URUIpIO SUNOZ “IUBUIACD SAIPINSAI Mpald Aue ui aFueyd Aue o
UISUOD JO WE Uiof “a181IUT 10U [TI4 JOISI], "S9SSeIT puk Spasm snOTXoU Jo 391y £uadoig sy dasy s Ioisniy, *Aizadolg aip
01 8ewrep 0 $sO[ Aue Jo sonou idword Lrerorousg A8 [ JoISTU], "ATessa0su Kjqeuoseal ale jer siredal {e oyrwr puw
uonIpuod pood ur Aadorg ap desy [[ia 10)snIL "NOLLDAISNI ANV SNOILVIALTY ‘NOLLIINOD AL¥AJOdd

‘PALSIIES 51 1G3(] PAINIAS AL} [(UN $IS[YIURI] PUE SIUWEU IPEI) “JNUET FUTISTXD 811 9AT0saId [[Im plle SUTeU IS0
AUre 350 10U [[IA PUR 10U $30D JOISDI], ‘JUISU0d ua)jum Joud § ATRIONAUSY INOYMAY "SUIRT SNONNY IO 3PEH JYI0
Aue pasn j0U seY pue sreak U9) 1SB] Syl UNQLA SUreU s} pafueyd jou sey JoISnI] Sunuam Ul pIsopISIp Wyl WO D
*AousSe [eIIswIUIAA0S JO 1ANOD JO IAPIO 10 ‘Mme] JO uorstAoid Aue ajefota 10U [[im pue ‘[eacidde [ejusurmIoaod
AIBSE00U [|B PAALSOAI AR ‘PIZHIOTINR A[Np UG 2Ary ‘Ioysni], 3o Iamod ouwl unpim 2w 103 JO S0UIPIAY]
9 Aq paousplad uonRSIqO 91 pue 101sTU], Aq ISNIL, JO Pad(] ST Jo ouewtIofdd pue AIDAIPP ‘UONNOIXI YL g
-sare3ado 101SNI], YOTOM UT 9195 GBS W 0§ 0p 0} patjienb
st ‘o[qearidde se ‘pue paronpuoo Suraq mou se ssousng s uo Kued o) pue Apadold S uMo 01 KiHoYINE pue
Tomod Sy} sey IOISNIY, “SSIUISN SIOBSURI) JOISNIL Yorym up saneis [[¢ ur Surpuers poof w st 10)snif, “(Honeziuedio
I0) uoperodIoout jo aels s JOISMUL A Ul Supsixa Apiea pue poziuedio Anp SI yogm AU UR ST JOISTUL 'V
:SurpueISING SUreursy 13 paIndas ayl se Suof se Furmumuos aq
[Teys gatym suoneiuasaxdar pue ssnuelem SUIMO[[0) Syl ATBIOWIUIE 0] SIYEUT IOISNIL, ‘(Uoriezimed1o IS0 10 uonelodios
€ $8 [ons) uosiad [emieu v uey 1o Anuo we st 10istuL JI 'SNOLLVINISTIdTY ANV SHIINVIHVM ALLLNA

"ISOLT, JO Paa(] SIY) JO 99ep Ui JO s me[ AQ panqyord ST 11 1 SUOTIENIIS SA0QR o171 Ul juatuied
puemap 10U Agw AIBOUIUSY ‘19Asmol ‘uonerodiod e Jo yoois Sunoa sy Jo Jusored ¢z weus siow Jo digsioumo ur sfuero
® ST a1y (g) 10 ‘diysisuired e Jo s1equdw Jo IquInu 10 KIMUSPT Y IS uf a5wRyD ® SI 210y} (7) ‘POLIJSURN IO P[OS
SI J0JSTU], U 1S3I9)UT [BIO[IaUaq B (1) JI Juewded 2BIpoWN] puetap Aewl ARJsuag ‘(wonezuedio Joyo Jo uonsiodion

® 58 Yons) nosiad feInjeu ¥ wey) 1010 KpUo W ST I0ISMIL J] “YOINVED JHL NI ISTIAINI NV JO WLISNVIL

"PasES[AI ST IS, JO PR SIY) PUe [0y Ui pred ST 1Ga( parnsag
Ay} IR 1939 HI UIBUIAL [[BYS pue AMddoLf 3171 UM Ul [[eys WRUSA0D S1y], "Auadolg a1 Jo 1ed Lue 10 [[e 0] jsaIsur Aue
sopnyout osfe ,Aiadord, uua) o ‘uores sup jo sasodind ) 1o -ojqeoridde se ‘(166 “W'd°D TI) Me] [eIepa) Aq pasodur
SUOHIISAT JY1 0) 103[qns aq [feys UODS SIY) ‘0UIPIsaI §,J0JSNIL, sapupour Auadoid oyl 1 “3oaamol "Auadolg am) uo
359U JO AU 10§ 10BIUOD 10 ‘3[ES 10 ‘IQJSUEI) ‘Q0URIQUINOUS “udy| AUe Jo UonEaly oy uodn ajqeded pue snp A[@merpouna aq
01 1G9 PaIND3§ Ay} JO IOULTRq IUS 31} 218[99p ‘uondo s)f 18 ‘Aew Areroyauag “HINVIGNNONT 90 ATYS NO ANd

. - - SR “Hunum m
$103SU0D ATRIOToUSY $SIMUN Juswraarde A1LIN09s 10 IS} Jo paap ‘afedirow 190 oy ‘Aq peIndss uAnAISe 10 2)0u
Aue Iapun saouzApe amny Aue 1dsooe 10 )sanbar 0 10u pue ‘J0 UOISUXI JO UOEdFIpoWr AUe Jruiad J0 SYeWI 01 JON )
*I9pPIOY A WIOIJ SIAIIIAI JOISTU], T 530110U AUe Areroijeuaq o] JaArfap Apdword o], g
"$HURUIA00 1B I A1dwod 10 unolrad o) pue anp magm syuawied Je pw o, Y
:s3018e 101SNIY, IS01L JO
poa(q st} 1940 Ajtourd daey Aew yei pue A119dold S U0 AOUBIGUIMDUS JO 1SAINUT AIIN0as 10ud € PIIRald JEY) JUALINOOp

U3I[ ISYI0 10 Juswsdife Lumoss “isnn Jo pasp ‘afefuowr xoyio Lue 01 prefor Y "SISTHALNI ALTHNDAS HOTdd

*Auadosd 2y urelurewr Jo 2aoxdurl 0] S[ELISYEIT
10 Joge] Alddns oym sonred isureSe asey Aeur JOISTU, YOIJM SASUJAp Jo swrep ‘siydu Aue ‘Arerogousg Aq paisonbaz
se ‘Areroyouag o) udisse 0 3218 0ISNIT, IS, JO PA3(T SUp JO Uyl Ay Jredwr prnom Tey) swrels Aue isurede K1adoig o
0] AN PUIIP [iM JoISTI], ‘JuswuAed S J03s1I ], SUIDUAPIAD $1d19021 91 PUB anp 2Tk SUROUIR YONS Je; Sa0NoU [[¢ Jo sa1doo
Aroysuag 01 splaoid 01 101sni], axmba Aewr Lreroryauag -onp uaym Auadord gy o) Surepar soreyd Iaylo puR ‘sanImn
‘sjua1 punoxd ‘sjuswded 95ea] ‘SSOUBIQUINOUD ‘SUR| ‘Siuawssasse ‘saxe) T Aed [ 103l FLLEL LSNIVOV SINIVTD

PIO3AT JO $IOURIGUINDLS 10] 1d20%2 ‘paraqunouaun ST Auadold a1 e
sjuerres pue Ayradoid oy ‘ofes Jo zomod Y sty up ‘991sTU, 0F [[95 PUB £2Au0d “ueid A[qeaoasin o} JFU S sey pue
1501, Jo pas( SI AQ PIASATIOD 918189 9Y) JO PIzZIes AInyse] ST JOISTUT JEy) SITRUIACD JOSMIL, “HLLLL 4O ALNVIIVM

“JSNIY, JO PA3(] SIY} 1O 1GA(] JO SOUIPIAY
a1} JO SUII) U) YIIA 3DUBPIOOOE UL PUR INP USYM 1G] PAINDAg Y1 Uo syuswAed jre ayew 0) se018e 101sni] "SINANAV

: “UDISSTIISAT JO JYSII a1y
Jo sonou poxnbax Aue 918 0) s[Ie} AIerolyauag J1 1o 1STUJ, JO PIa(] SH INOGE INSOISIP parmbal Aue XBUI 0 “1GIp JOGI0
gons 03 309dsar M ‘sqrey Areioyjouag J1 1gep JoUlo AUe 21098 JOU [[iM ISNIT, JO Paa( SIYL "SISYI0 PUB JOISTLIL, 210UI JO SUO
AU 10 ‘JOISTLLY, SI0W I0 3u0 Aue Aq PIIINOUI 10 0) USAIS 316 Jey) SAOQR PAqUIISIP SUONESI[QO dIMNY PUER SIOUBAPE AINIny
ITe 2IN038 [{IA ISNIT, JO Pad( SIYR 1B $3918€ JOISOI], Yogad “JOISNLL, Se Isni], Jo paa( Siy sufis uosiad suUO Wey) s1ow J|

*199p 511 0] UL 5IMISY0 10 ‘Surliuerens “Sumoss 1sniy Jo
P Aue pue A1e1dlousg 01 J0isni], £q 1G9p ¢ SUOUSPIAD JUSWIMISUL AUE JO SULI) Sy} Japun dueunionad s Io1sni] g
199
Jo 3ouaprAg dyi W papracid se Sun 0] SWN WO} ‘109jJ9 W el I1S3YSIY Ay 18 Isasapur snjd “ISnI], JO Pas(q S
JO SuLId) 3t 1pun Arerdisuag AQ paLmoul sasuadxs pue pIoUeApE SWMS IS0 Aue pue snea s) pue Auadoig om
Funoajoxd astmoyio 10 Furatasald ‘Suumsur 10] Arerdnsusg Aq parInoul sasusdxs pue PIOUBAPE SUIMS [RUOHIPPE [[V “(
*AIRId1j9USYg pUR IOISNI],
UIMIOY TUAAIGe Junoooe yisodop Aue 0] Sume[al seIPISAO 10 SANI[IGRI] ‘01 PIHUN] 10U Ing ‘Swipnpour ‘me
4q panquyoad jou U312 SY) O ‘aSLIR JATE[ ABUX 10 ISIX MOU UMUM ‘AIEIOysudg 0] Samo JoISniy, suonesiqo [V 3
"1QSP JO S0USIPIAS A1 UL 0) PALISJaX A[eonIdads ST ISTLILL, JO PIa(] STY3 I0U IO ISIAUM
1SN, JO pas(] ST} J9)Je PAINOIA3 10 mou Funsixs 1Gap JO 20UAPIAR 12110 Jo ‘Ljuemend ‘10eNU0d ‘910U A10ssruoid
Ag Jopun AIeroljausg 01 10ISNIL JO SUOHESIQO UMDY ISYI0 10 JOISII], 0} ATRDUSUSg WL S0UBAPR MmN [V g

A

'L




or obsolete, provided that such personal property is replaced with other personal property at least equal in value to the
replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemex] subject to the security interest created by this Deed of Trust. Trustor shall
not partition or subdivide the Property without Beneficiary’s prior written consent. Beneficiary or Beneficiary’s agents
may, at Beneficiary’s option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any
inspection of the Property shall be entirely for Beneficiary’s benefit and Trustor will in no way rely on Beneficiary’s
inspection,

13. AUTHORITY TO PERFORM. If Trustor fails to perform any of Trustor’s duties under this Deed of Trust, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Deed of Trust, Beneficiary
may, without notice, perform the duties or cause them to be performed. Trustor appoints Beneficiary as attorney in fact to
sign Trustor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Beneficiary may do whatever is necessary to protect Beneficiary’s security interest
in the Property. This may include completing the construction,

Benefictary’s right to perform for Trustor shall not create an obligation to perform, and Beneficiary’s failure to perform
will not preclude Beneficiary from exercising any of Beneficiary’s other rights under the law or this Deed of Trust. Any
amounts paid by Beneficiary for insuring, preserving or otherwise protecting the Property and Beneficiary’s security
interest will be due on demand and will bear interest from the date of the payment until paid in full at the interest rate in
effect from time to time according to the terms of the Evidence of Debt. :

14. ASSIGNMENT OF LEASES AND RENTS. Trustor irrevocably grants, conveys and sells as additional security all the
right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common arca maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents” insurance, revenues, royalties, proceeds, bonuses, and all rights and claims which Trustor may have
that in any way pertains to or is on account of the use or occupancy of the whole or any part of the Property.

Trustor will promptly provide Beneficiary with true and correct copies of all existing and future Leases. Trustor may
collect, receive, enjoy and use the Rents so long as Trustor is not in default. Trustor will not collect in advance any Rents
due in future lease periods, unless Trustor first obtains Beneficiary’s written consent. Upon default, Trustor will receive
any Rents in trust for Beneficiary and Trustor will not commingle the Rents with any other funds. Any amounts collected
shall be applied at Beneficiary’s discretion to payments on the Secured Debt as therein provided, to costs of managing the
Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Beneficiary’s attorneys’ fees, paralegal fees and court costs.

Trustor acknowledges that this assignment is perfected upon the recording of this Deed of Trust and that Beneficiary is
entitled to notify any of Trustor’s tenants to make payment of rents due or to become due to Beneficiary. However,
Beneficiary agrees that only on default will Beneficiary notify Trustor and Trustor’s tenants and make demand that all
future Rents be paid directly to Beneficiary. On receiving the notice of default, Trustor will endorse and deliver to
Beneficiary any payments of Rent in Trustor’s possession.

Trustor covenants that no default exists under the Leases or any applicable landlord law. Trustor also covenants and agrees
to maintain, and to require the tenants to comply with, the Leases and any applicable law. Trustor will promptly notify
Beneficiary of any noncompliance. If Trustor neglects or refuses to enforce compliance with the terms of the Leases, then
Beneficiary may, at Beneficiary’s option, enforce compliance. Trustor will obtain Beneficiary’s written authorization
before Trustor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Trustor will hold Beneficiary harmless and indemnify Beneficiary for any and all liability, loss or damage that
Beneficiary may incur as a consequence of the assignment under this section.

15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Trustor will perform all of Trustor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

16. DEFAULT. Trustor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Deed of Trust, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Beneficiary that is false
or incorrect in any material respect by Trustor or any person or entity obligated on the Secured Debt;

The death, dissolution, appointment of a receiver for, or application of any debtor relief law to, Trustor or any
person or entity obligated on the Secured Debt;

A good faith belief by Beneficiary at any time that Beneficiary is insecure with respect to any person or entity
obligated on the Secured Debt or that the prospect of any payment is impaired or the Property is impaired;

A material adverse change in Trustor’s business including ownership, management, and financial conditions, which
Beneficiary in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

@ @ @ o0

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Beneficiary to provide Trustor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Beneficiary may accelerate the Secured Debt and foreclose this Deed of Trust in a
manner provided by law if this Trustor is in default.

P'NNACLE BANK page 3of 6§
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L. Notwithstanding.any-of the Tangaage containied in this Deed of Trust to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Deed of Trust regardless of any passage of title to Beneficiary or any
disposition by Beneficiary of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION. Trustor will give Beneficiary prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Trustor further agrees to notify Beneficiary of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Trustor authorizes Beneficiary to intervene in Trustor’s name in any of the above described actions or claims and to collect
and receive all sums resulting from the action or claim. Trustor assigns to Beneficiary the proceeds of any award or claim
for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Deed of Trust. This assignment of proceeds is subject to the

*  terms of any prior security agreement.

- 21, INSURANCE. Trustor agrees to maintain insurance as follows:

. A. Trustor shall keep the Property insured against loss by fire, theft and other hazards and risks reasonably associated
with the Property due to its type and location. Other hazards and rusks may include, for example, coverage against
loss due to floods or flooding. This insurance shall be maintained in the amounts and for the periods that
Beneficiary requires. The insurance carrier providing the insurance shall be chosen by Trustor subject to
Beneficiary’s approval, which shall not be unreasonably withheld. If Trustor fails to maintain the coverage
described above, Beneficiary may, at Beneficiary’s option, obtain coverage to protect Beneficiary’s rights in the
Property according to the terms of this Deed of Trust.

All insurance policies and renewals shall be acceptable to Beneficiary and shall include a standard “mortgage
clause” and, where applicable, "beneficiary loss payee clause.” Trustor shall immediately notify Beneficiary of
cancellation or termination of the insurance. Beneficiary shall have the right to hold the policies and renewals. If
Beneficiary requires, Trustor shall immediately give to Beneficiary all receipts of paid premiums amd renewal
notices. Upon loss, Trustor shall give immediate notice to the insurance carrier and Beneficiary. Beneficiary may
make proof of loss if not made immediately by Trustor.

Unless Beneficiary and Trustor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Beneficiary’s security is not
lessened. If the restoration or repair is not economically feasible or Beneficiary’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to Trustor,
If Trustor abandons the Property, or does not answer within 30 days a notice from Beneficiary that the insurance
carrier has offered to settle a claim, then Beneficiary may collect the insurance proceeds. Beneficiary may use the

. proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Beneficiary and Trustor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Beneficiary, Trustor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Beneficiary to the extent of the Secured Debt immediately before the acquisition.

B. Trustor agrees to maintain comprehensive general liability insurance naming Beneficiary as an additional insured in
an amount acceptable to Beneficiary, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Trustor agrees to maintain rental loss or business interruption insurance, as required by Beneficiary, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Beneficiary.

22. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Trustor will not
be required to pay to Beneficiary funds for taxes and insurance in escrow.

23. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Trustor will provide to Beneficiary upon request, any
financial statement or information Beneficiary may deem necessary. Trastor warrants that all financial statements and
information Trustor provides to Beneficiary are, or will be, accurate, correct, and complete. Trustor agrees to sign,
deliver, and file as Beneficiary may reasonably request any additional documents or certifications that Beneficiary may
consider necessary to perfect, continue, and preserve Trustor’s obligations under this Deed of Trust and Beneficiary’s lien
status on the Property. If Trustor fails to do so, Beneficiary may sign, deliver, and file such documents or certificates in
Trustor’s name and Trustor hereby irrevocably appoints Beneficiary or Beneficiary’s agent as attorney in fact to do the
things necessary to comply with this section.

24, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Deed of Trust are joint and individual. If Trustor signs this Deed of Trust but does not sign the Evidence of Debt,
Trustor does so only to mortgage Trustor’s interest in the Property to secure payment of the Secured Debt and Trustor
does not agree to be personally liable on the Secured Debt. Trustor agrees that Beneficiary and any party to this Deed of
Trust may extend, modify or make any change in the terms of this Deed of Trust or the Evidence of Debt without
Trustor’s consent. Such a change will not release Trustor from the terms of this Deed of Trust. The duties and benefits of
this Deed of Trust shall bind and benefit the successors and assigns of Trustor and Beneficiary.

If this Deed of Trust secures a guaranty between Beneficiary and Trustor and does not directly secure the obligation which
is guarantied, Trustor agrees to waive any rights that may prevent Beneficiary from bringing any action or ciaim against
Trustor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

25. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Deed of Trust is governed by the laws of the
jurisdiction in which Beneficiary is located, except to the extent otherwise required by the laws of the jurisdiction where
the Property is located. This Deed of Trust is complete and fully integrated. This Deed of Trust may not be amended or
modified by oral agreement. Any section or clause in this Deed of Trust, attachments, or any agreement related to the
Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section or clause of this Deed of Trust cannot be enforced according to its terms,
that section or clause will be severed and will not affect the enforceability of the remainder of this Deed of Trust.
Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of the sections
of this Deed of Trust are for convenience only and are not to be used to interpret or define the terms of this Deed of Trust.
Time is of the essence in this Deed of Trust.
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ADDITIONAL SIGNATURES:
SPRING VALLEY V JOINT VENTURE
Exhibit ‘A’ to Note #70-13110068
September 12, 2001

SPRING VALLEY V JOINT VENTURE, A NEBRASKA PARTNERSHIP

.» GENERAL PARTNER

.obert C. Schropp;Bresident

LE?iy EWYE S PENSION ST, GENERAL PARTNER
BY: Vi / i/}/VZ/RU .

LeoE. D‘;lhlke, Trustee

PINNACLE BANK
13131 WEST DODGE ROAD
OMAHA, NEBRASKA 68154 .



