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U.5! POSTAL SERV|CE

LEASE AMENDMENT

PHIS AMENDMENT iy made by and between —.._CQ_TE?’_;_HC_'

(Ener numefs ) of Dessoniag

herematier 1ctered tu.u‘."'lr.».wr“. a'n'd I'HIL I!NITFH.S'! ATFS POSTAL SER \'I(‘f. heremalter relerred 1o as “Posta! Serviee™, o
WHEREAS by lease dated S'eptember 21 T 1.1 61 — < the lessor eased 1o the Postal Serviee Cerlin premises
B - Main Post Office o
fdain peast ffice, hrandly, station, efe, ) - T
S oL 209 West Main Street - Riceville, Iowa 5046 ) o
(Streer Acldress, City, Stare and Z1P Cuoee) .

more purhicutardy described on Exhibit A attached hereto and made a part hereal, and

WHERFAS, it has been mutually ugreed between the lessor and the Postal Service that cerain change

s e made in the werms and conditions ul. the
aloresaid Jease which are of motual benelit 1o the lessor and 1o the Postal Service, '

NOW. THEREFORE. in consideration of the mutual covenants of the parties hercto. it is agrecd as [ollows:

I Hhe lessor and the Postul Serviee hereby amend the lease by substitution of the fullowing riders in lieu of

all prien apreements Teginding
responsibility for the items covered hy the riders (check appropriate items below);

Mairtcnance Rider K] ves [ no Utilities Rider [ ves [X] no Taxes Rider K] ves [ no

2. The lessor agrees-as 8 condition precedent to the Postal Service' assumption of obligation 1o pay i maimtenance, utilities or txes, as provided

tar in this amendment, to perform the following reqguired mainte nanee items at the lessar's sole cont und CAPCTISG] :
! bt npn '
See Exhibit "B

3 The lessor shall be and remain respunsible Tor carrecling all items of deferred nrintenanee cxisting at-tlhe time this ¢ mendment beeomes ellectine
whether ar not such ilems are listed above and regardless of any aeceptance of work done by the or Lo correet the items listed above, provading
the Postil Service identifies such jteme of deferred mainienanee within twelve months ol the elleetive date of the Postal Service’s assumption o
abligations 10 pay for nuintenance, utilities or axes under this amendment. ;

4. In lurther consideration of this amendment the lessor ngrees that the apnnual rent-under th

i leatse shall be sdjusied dosw nward, and thit, commene-

abany future option period. the annual rent will he- $3,828.00_

S 15 lurther agreed that, in the event the Postal Service exercises any availihle renewal aplivns under the
periods will be as Tollows:

rrom __{ctober 15. 1981 Lo _Oc_tgb_e_r_lﬂ_._l_%ﬁ__ i s 33@6800

e e —— prrarkam

trom _October 15, 1986 1o __October 14, 1991 e _3,:@9__-_0&__

from 10

ing with the efffeetive date-of this smendment. and continuing until the heginning

presant cuntract, the rent Tor the apon

Pt inm,

—_— e ms —————— perannum,

From __ e e perannum

From . o . N— _y O per annum,

From R T —— i S ———e peranfum

From : [ 0. = ar§ per annum
Froms. . o as

e pcr annum
6 Wy caccution of this amendment. the lessor hereby grants the Posial Service an aption 1o purchise the fee simple title 1o the leased PrEmIses it any
tine during the remaining term of this lease, including the term of any lease renewal options subseguently exercised. by providing written notice of
the eaercise of the option 1o purchase to the lessor. The purchase price will be at the fair market value of the premises at the date of the exercise of
this aption, unencumbered by the Postal Service lease, as determined by Postal Service appraisal, I the lessor disagrees with the Postal Senice
appraisal. the lessor shall have a period of ane hundred twenty (120) davs (o ohiain an appraisal at the lessor's expense. Thereafier, the partics will
atlempr Ly negotate @ linal parchase price. IT agreement on price cannet be rcauhrd: the purchiase price will he determined hy an Appriser
selected by e lessor from a hist of three appraisers furnished by the Postal Service, Fach of the |hrui_:_z;p;|r:lui_\o

st be u designited apy aiser of
A recapmedd nutional professional appraisal organization or society. The cost of the third appriaisal will

be equally shared hetween the lessor il
~ il 2 ot TR '
- the Pestal Service,
ER) , . . : [ - .

Pl prce is determined by a third appraisal as provided in patagraph 6 ol this amendment. that price will be binding on both parties, except thit t'w
T\\ Postul Seqvice may elect not to purchase or 1o purchase al the price of the higher of the two prior appraisals if the price of the third apprasal

cxXIer

the price of the higher of the 1wo prior appraisals and the lessor may eleel not |
appraaly il the price of the third appraisal is below the price of the lower of the prior tw
lessorelects not 1o sell under the foregoing provision, the lease as amended will continue in full force and effect; and the Postal Service will it he

allowed apain to exercise its option to purchase for twelve (12) months fram the dute of the third appraisal and then only on condition that n Aprees

ta pay the reasonable costs of any lessor appraisal, n Dl h!

2 sell or 1o sell at the price of the lower of the two prior
o appraisals, If the Postal Service clects not 1o buy v the
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B This option is in addition Lo uny other purchase aptions available under the lease of this propenty. If the Postal Service exercises this option 1o
mchase, the lessor will comey the property by good and sulficient warranty deed. free and elear of all eneumbrances. The Postal Service will
uhtin ity own tithe evidenee and surveys, and will reimburse the lessor Tor reasonihle expenses Tor recording lees, trnsler

prepayent costs, amd similar expenses incidential 1o closing. not including the cost to the lessor of iny appriesaly obitained under

this amendment.

- morigipy
graph 6ol
9. Settlement will be sched uled 1o ke place within 90 days alter the purchase price has been determined. The purchase price will be paid ax Tollows

d monthly payments in the amount of the current rent as of the date of seitlement for the period of months of the remaining lease term fror
including the period of any option et Vet exercived), or 84 months, whichever is the longer perind:

bh. the halance of the purchase price at the time of closing.

Puyments are of principal only. with na interest due the lessor.

Within thirty (30) days after the dute of exceution, the lessor will record this lease amendment st the lessors expense and immedintely therealter
provide evidenee of the recording to the Postal Service,

- All provisions of the aforementioned lease unalTected by this amendment are fereby confirmed and shall remain the same,

120 The Postal Serviee's assumption of obli zations to pay for maintenance, utilities or taxes under this amendment shall be effective as lollows.
p L Pty

i ooy items of deferred maintens

¢ are identified in paragraph 2 hereal, then on the lirst day of the month following completion by the
lessorand aceeptance by the Postal Service of the required work.

b I ne items of deferred maintenanee are identified in paragraph 2 hereof, then on the first day of the month following aceeptance ol 1his
amendment by the Postal Service or on October |, I980L T the phrase *October |, 1980% uppears immediately following this sentenee and the
Lessor's signed copies of this amendment are received in the appropriate office of the Postal Serviee within 60 days after the date of the leter
transmitting this smendment fo the lessor Tor signature,

IN WITNESS WHEREQF. the parties hereto have signed and sealed these presents this 28th ° ’

day al A_ugmst____ |9_81'_.

W”“?‘}S: ) w/ CORRED, 1INC.
Byl 7 };/] M ey I - I

! Freini ) by f,k;f/;fg_ﬂﬂ

~Ray“A, Eckstein, President

(608)725-5164

(Telephone No. of Lesaor)

_September 1981

ACCEIPTED by the undersigned for the Postal Service this 9th day o,

WITNESS: )

J/}//zﬁzc )g/[(/?’)ﬁ(%( " ROBERT VagEL

Debbie PTumhoff it e

(Contraciing Offiver)
Field Real Estate & Buildings Office

NOTE: Certain information provided by the lessor formed the basis of this Agreement. Lessors are cautioned that the penalty for making
false statements or rey is contained in 18 U.5.C. Section 1001.
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U.E POETAL BERVICE
LEASE AMENDMENT RIDERS
(Applicabls Rider checked) RICEVILLE, JA 50466

. MAINTENANCE

[¥]

. Obligations of the Postal Service

The Postal Service shall keep the demised premises in good repair and tenantable condition, except that the Postal Service will not to obligated to
make any repairs which are the responsibility of the lessor as specified in Paragraph 2 of this rider. The term “demised premises"as used in this
paragraph inlcudes the improvements thereon and the appurtenances thereto. and any and all equipment and fixtures furnished or to be furnished by
the lessor under this lease, The Postal Service's responsibilities as stated herein shall be fulfilled at such time and in such manner as the Postal
Serviee considers neeessary to keep the demised premises. equipment, fixtures, improvements and appurienances in proper condition.

. Obligations of the Lessor

The lessor will be responsible for all structural repairs 1o the demised premises: for repairs resulting from Acts of God. or acts of the public enemy:
far repairs 1o all common or joint use areas that may be included as part of this lease agreement; for repairs resulting from defects in building
construetion or installation of equipment. fixtures and appurtenances furnished by the lessor: for repairs resulting from fire or other casually or
calamity. unless such damage arises (rom the acl or the negligence of the Postal Service's agents or employees: and for any repdirs in postal
maintained arcas made necessary by any failure of a facility element for which the lessor is responsible. Structural repairs as used in Lhis paragraph
shall be limited 10 the foundation, bearing walls. floors. excluding the Moor covering. column supports, and the roofl system. including but nom
limited to roof-covering. flashing. and insulation,

- TAXES  TAXES MUST BE SEPARATELY ASSESSED.

el

. Il a part of said general rea) estate taxes applies to any period prior to the commencement of this a

. The lessor shall furnish the Postal Service copies of all notices which may affect the valustian

- Upon demand by the lessor, the Postal Service shall reimburse the lessor for all general real estate taxes paid after the effective date of this rider. The

lessor shall submit with his claim for reimbursement satisfactory proof of payment and correctness of the tax bill. General real estate taxes are taxes
which are assessed on an ad valorem basis. apainst all taxable real property in the taxing authority’s jurisdiction without regard to benetis 1o the
property. for the purpose of funding general eovernmental services. Presentation of tax bills shall be made 1o the office shown in paragraph 1 of this
rider. The lessor shall pay the general real estate taxes covered here before any fine. penalty, interest or cost may be added thereto lor the non-
payment thereol and at such time and manner and amount as to obtain any discount allowed by the taxing authority. 1If the lessor fails 10 do so.
the Postal Service shall anly reimburse the lessor for the amount that would have been paid had the lessor done sa. The lessor shall pay all
assessments and fees of every kind and nature other than general estate taxes without reimbursement by the Postal Service.

mmendment or subsequent ta the cxpiration of
me within the term of this amendment and this
y that portion of said 1axes applying 10 the period of

the term of this lease and the remainder of the general real estate taxes applies to the period of 1
lease. the Postal Service shall be lliable 1o reimburse the lessor in the aloresaid manner for onl
time within the term of the amendment and the lease.

of said land and buildings for general real evate 1ax
purposes or which may affect the levy or assessment of general real estate taxes thereon. Such notices shall be delivered or mailed within thiee dayvs
from the receipt thereof by the lessor 1o

Contracting Officer

Field Real Estate & Buildings Office
P. 0. Box 69069, St. Paul, MN 55169

or 1o such other office as the Postal Service may later in writing direct, The lessor shall cause payment of said general real estate taxes 1o he made
under protest when requesteed to do so hy the Postal Service. The Pastal Service may contest the amount or validity of any valuation for peneral
real estate tax purposes or of any levy or assessment of any general real estate taxes by appropriate legal proceedings either in the name af the Postal
Service or the name of the lessor in the names of both. The lessor, upon reasanable notice and request by the Postal Service, shall join in any such
proceedings, but the lessor shall not be subject to any liability for the payment of panalties, costs or expenses in connection with any proceedings
hrought by the Pastal Service, and the Postal Service hereby covenanis to indemnify and save harmless the lessor from any such penaltics, costs, or
expenses. The lessor shall cooperate with the Postal Service in any such proceeding and execute any documents ar pleadings required Tor such
purpose provided the lessor shall be reasonably satisfied that the facts set forth in such documents or pleadings are accurate.
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EXHIBIT "A"
LEGAL DESCRIPTION
RICEVILLE, IA 50466

A1l that certain room 50'0" x 48'Q", providing 2,400 square feet of
floor space, net, inside measurements, on the first floor in the
one-story masonry building, with loading dock 12'0" x 18'0", providing
216 square feet; exclusive use of paved parking, driveway and maneuvering
areas, irregular dimensioned, providing 4,490 square feet; and approx-
imately 4,265 square feet of the remaining Tot area utilized for concrete
walks and Tandscaped and grass areas, situated on Lot 4, except the south
25 feet of the west 13 feet 6 inches thereof, Lot 5, except the south

25 feet thereof, and the east one-third of Lot 6, except the south 25
feet thereof, in Block 9, situated on the south side of Main Street, 148

feet 6 inches west of Walnut Street, in RICEVILLE, MITCHELL COUNTY,
TOWA.



1)
2)
3)
4)
5)
6)
7)
8)
9)
10)
11)
12)
13)
14)
15)
16)

EXHIBIT "B"
DEFERRED MAINTENANCE
RICEVILLE, IA 50466

Repair driveway, parking and maneuvering area as needed.
Replace all broken windows.

Tuckpoint or caulk main entrance steps.

Replace steel nose on dock steps.

Repair crack in dock.

Paint all exterior trim.

Repair and unplug downspouts as necessary.

Reglue mop hoard in lobby.

Replace address decal.

Repair all interior walls.

Adjust rear dock vestibule doors.

Repair hinges on rear dock vestibule doors.

Repair 1ighting fixture {in postmaster's office.
Replace ballasts where needed.

Correct problem of water running over electric meter.

Paint partitions in men's room.



FORM OF ACKNOWLEDGMENT FOR CORPORATIONS

STATE OF WISCONSIN

ss:
COUNTY OF GRANT }

Personally appeared before me, a notary public in and for the Countyand State aforesaid,

Ray A. Eckstein

and who is known to me to be the

President and of the

CORREQ, INC.

and

to be the same person who executed the foregoing lease, who deposegand say gthat he knowg the seal

of the said corporation, that the seal affixed to the above instrument is the seal of said corporation, and

that it was affixed, and that he signed his name thereto, by authority of the said corpora-
tion, for the purposes set forth, and as his own free and voluntary act.
(his) (ner)
Done at Cassville , in the County and State aforesaid, this___ 28¢y,
day of August , 19 81.

e Yo

Agne M. Dietrich, Notary Public,

. My commission expires Fehruary 13, 1983,

NOTE.~If the corporation is without a seal, that pnmon of the acknuwledgment referring to a seal should be stricken out, and on
the blank line following this statement should be made: *and that the said corporation has no corporate seal,”

PS Form
Dec. 1974 7449-A
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ACKNOWL EDGEMENT

STATE OF !’INuIESOTﬂ.)
COUNTY OF RAMSEY )SS'
I-,-IJ{J'YCE ANN FALKENSTEIN, a notary public, do hereby certify
. that ROBERT VOGEL, Field Supervisor, Field Real Estate and Bui“ldlings
foice, United Stafes Pr;sta'l Servit:e; St. 'Pau'l : Minnesnta, persona'ﬂy
~ ~ appeared before me and acknowl edged said instrument to be an act

and deed of '['.he United States Posta'l Ser'wce

Subscribed and sworn to before ‘me th1s j day of

\rguyoj_ ;:r_OWJu, 19 5’/

sz i %LM il
)UYGE ANN FALKENSTEIN
No ary Pub'hc . o

"JOYCE ANN FALKENST:n ¢
Motary Public, Ramsey County, Mn.
My commission expires Dec, 14, 1987 -

R - S
" STATE OF IOWA. MITGHELL COUNTY
' Filed tor Record MAR 1 1982
at &AM 2/ %‘Z‘* _Tee
BuokZ/- Des) 9o JJZ "73?

MR-

M Dﬂpl .




