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THIS AMENDMENT is made by and between Correo, Inc. 3 =
(Enter name(s) of Lexsor(s) <=
<
hereinatter referred to as “lessor™, and THE UNITED STATES POSTAL SERVICE, hereinafter referred to as “Posta’ Scrvfccé -
- .
WHEREAS. by lease dated February 5 19

= : jo)
< the lessor leased to the Postal Service cefah premises

known as Ma-in POSt Office

(Main post office, branch, station. erc. )
108 South Walnut - New London, Iowa 52645

and located at

(Street Address, City, Srate and ZIP Code)
more purticularly described on Exhibit A attached hereto and made a part hereof, and

WHERFEAS, it has been mutually agreed between the lessor an

d the Postal Service that certain changes be made in the terms
aloresaid lease which are of mutual benefit to the le

and conditions of the
ssor and to the Postal Service.
NOW. THEREFORE, in consideration of the mutual covenants of the parties hereto, it is agreed as follows:

I. The lessor and the Postal Service hereby amend the lease b

Y substitution of the following riders in licu of
responsibility for the items covered by the riders (check approp

riate items below ),
Maintenance Rider KX Yes [ No Utilities Rider - (] Yesm No

all priur agreements regarding

Taxes Rider KX ves [ no

al Service's assumption of obligation to pay
red maintenance items at the lessor's sole cost
1. Repair approximately 200 square feet of concrete dr
2. Repair sidewalk by drive exit.

3.. Paint canopy over dock.

2. The lessor agrees as a condition precedent to the Post for maintenance., utilities or taxes, as provided
forin this amendment, to perform the following requi and expense:

ive.

~ L

3. The lessor shall be and remain responsible for correcting all items of deferred maintenance existing at the time this ame
whether or not such items are listed above and regardless of any acceptance of work done by the lessor to correct the
the Postal Service identifies such items of deferred ma

intenance within twelve months of the
obligations to pay for maintenance. utilities or taxes under this amendment,

ndment becomes elffective
items listed above, providing
elfective date of the Postal Serviee's assumption of

4. In further consideration of this amendmeént the lessor agrees that the annual rent under this lease shall be adjusted dow
ing with the efffective date of this ame

ndment, and continuing until the beginning of any future

5. It1s further agreed that, in the event the Postal Service exercises any avaitable rencwal options under the pre
periods will be as follows:

nward, and that, commenc-

sent contract, the rent for the option

From February 1, 1982 January 31, 1987 . 3,963.00---=-=--me--

per annum.
From February 1, 1987 January 31, 1992 .5 3,812.00===m=n- === perannum.,
From . to at$ per annum,
From to atg perannum,
From to at§ per annum.
From to at g per annum.
From to at$ _ per annum.
From to at § per annum.

6. By exccution of this amendment. the lessor hereby grants the Postal Service an option to purchase the fee simple title to the leased premises at any
time during the remaining term of this lease, including the term of any lease renewal options subsequently exercised, by providing written notice of
the exercise of the option to purchase to the lessor. The purchase price will be at the fair market value of the premises at the date of the exercise of

this option, unencumbered by the Postal Service lease, as determined by Postal Service appraisal. If the lessor disagrees with the Postal Service

appraisal, the lessor shall have a period of one hundred twenty (120) days to obtain an appraisal at the lessor’s expense, Thereafter. the partics will
attempt to negotiate a final purchase price. If agreement on price cannot be reached. the purchase price will be determined by an appraiser
selected by the lessor from a list of three appraisers furnished by the

Postal Service. Each of the three appraisers must be a designated apy raiser of
i recognized national professional appraisal organization or society. The cost of the third appraisal will be equally shared between the lessor and
the Postal Service.

- Ifa price is determined by a third appraisal as provided in patagraph 6 of this amendment. that price will be binding on both parties, except that the
Postal Service may elect not to purchase or to purchase at the price of the higher of the two prior appraisals if the price of the third appraisal
exceeds the price of the higher of the two prior appraisals and the lessor may elect not 1o sell or to sell at the price of the lower of the two prior
appraisals if the price of the third appraisal is below the price of the lower of the prior two appraisals. If the Postal Service elects not to buy or the
lessor elects not to sell under the foregoing provision, the lease as amended will continue in full force and effect, and the Postal Service will not be
allowed again to exercise its option to purchase for twelve (12) months from the date of the third appraisal and then only on condition that it agrees
to pay the reasonable costs of any lessor appraisal,

!
|

option period. the annual rent will be: $4,097 ._OOE
s 2 S SRR 0

S Form
uly, 1980 7446

NO. 1699 LEASE AMENDMENT FEE $21.00
Filed for record February 8, 1982 at 10:28 A.M.
Recorded February 8, 1982 Lola A. Swan, Recorder




- Thiz option is in addition to any other purchase options avanlablt under the leasc of this property. If the Postal Service exercises this option to
purchase. the lessor will convey the property by good and sufficient warranty deed, free and clear of all encumbrances. The Postal Service will
obtain its own title evidence and surveys. and will reimburse the lessor for reasonable expenses for recording fees, transfer taxes. mortgage

prepayent costs, and similar expenses incidential (0 closing. not including the cost to the lessor of any appraisals oblained under paragraph 6 ol
this amendment.

- Settlement will be scheduled to take place within 90 days alter the purchase price has been determined. The purchase price will be paid as follows:

a. monthly payments in the amount of the current rent as of the date of settlement for the period of months of the remaining fease term (nor
including the period of any oprion not ver exercised), or 84 months. whichever is the lon[.cr period:

- b. the balance of the purchase price at the time of closing.
: Piayments are of principal only. with no interest due the lessor.

10. Within thirty (30) days after the date of execution. the lessor will record thls tcase amendment at the lessor’s expense and immediately thereafter

provide cvidence of the recording to the Postal Service,
11 All provisions of the aforementioned lease unaffected by this amendment are hereby confirmed and shall remain the same.
: s
12. The Postal Serviees assumption of abligations to pay for maintenance. utilitics or taxes under this amendment shall be effective as follows:

a. I any items of delerred maintenance are identified in paragraph 2 hereof. then on the first day of the month following completion by the
lessor and acceptance by the Postal Service of the required work.

b. Il no items of deferred maintenance are identified in paragraph 2 hereol. then on the first day of the month following acceptance of this
amendment by the Postal Service or on October 1. 1980, if the phrase “October 1, 1980 appears immediately following this sentence and the

Lessor's signed copices of this amendment are received in the appropriate office of the Postal Service within 60 days alter the date of the letter
lmnsmmlnl. this amendment to the lessor for signature,

IN WITNESS WHEREOF. the partics hereto have signed and scaled these presents this . 28th
day of August 19 81

CORREO, INC.

AV~ By —

ety Fratin :Réffv%fii” S

B /a"zhryn 'tcl(;’te'ln R A351stant §ecfetary

WIT?

Business: 608/725-5164

(Telephone No. of Lessor)

ACCEPTED by the undersigned for the Postal Service this 10th day “{ September-' — I981‘ -

NOTE: Certain information provided by the lessor formed the basis of this Agreement. Lessors are cautloned t@vhe penalty for maklng
false statements or repreesentatlons is contained in 18 U.S.C. Section 1001.
N . -
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' mé‘u—w&) : Tie: _Robert Vogel, Contrac*tmcr‘ Ofﬁ‘cerm -
Kathy Spear 0 T 7 ((nmrml,m},jﬁ/l«ew L \: o—i ‘. ‘7
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U.8. POETAL BERVICE

LEASE AMENDMENT RIDERS

{Applicable Rlder checked) NEW LONDON, IOWA

. MAINTENANCE

~

. Obligations of the Postal Service

The Postal Service shall keep the demised premises in good repair and tenantable condition, except that the Postal Service will not to obligated to
make any repairs which are the responsibility of the lessor as specified in Paragraph 2 of this rider. The term “demised premises'tas used in this
paragraph inlcudes the improvements thereon and the appurtenances thereto, and any and all equipment and fixtures furnished or to be furnished by
the lessor under this lease. The Postal Service's responsibilities as stated herein shall be fulfitled at such time and in such manner as the Postal
Service considers necessary to keep the demised premises. equipment, fixtures, improvements and appurtenances in proper condition.

. Obligations of the Lessor

The lessor will be responsible for all structural repairs to the demised premises: for repairs resulting from Acts of God. or acts of the public enemy:
lor repairs to all common or joint use areas that may be included as part of this lease agreement: for repairs resulting from defects in building
construction or installation of equipment. fixtures and appurtenances furnished by the lessor; for repairs resulting from fire or other casualty or
culamity, unless such damage arises from the act or the negligence of the Postal Service’s agents or employees: and for any repairs in postal
maintained areas made necessary by any failure of a facility glement for which the lessor is responsible. Structural repairs as used in this paragraph

shall be limited to the foundation. bearing walls, floors, excluding the floor covering, column supports, and the roof system, including but not
limited 10 roof covering. flashing, and insulation.

[X] s

TAXES TAXES MUST BE SEPARATELY ASSESSED.

(]

. Upon demand by the lessor, the Postal Service shall reimburse the lessor for all general real estate taxes paid after the effective date of this rider. The

lessor shall submit with his claim for reimbursement satisfactory proof of payment and correctness of the tax bill. General real estate taxes are taxes
which are assessed on an ad valorem basis, against all taxable real property in the taxing authority’s jurisdiction without regard to benefits to the
property, for the purpose of funding general governmental services. Presentation of tax bills shall be made to the office shown in paragraph 3 of this
rider. The lessor shall pay the general real estate taxes covered here before any fine, penalty, interest or cost may be added thereto for the non-
payment thereof and at such time and manner and amount as to obtain any discount allowed by the taxing authority. If the lessor fails to do so.
the Postal Service shall only reimburse the lessor for the amount that would have been paid had the lessor done so. The lessor shall pay all
assessments and fees of every kind and nature other than general estate taxes without reimbursement by the Postal Service.

. If a part of said general real estate taxes applies to any period prior to the commencement of this ammendment or subsequent to the expiration of

the term of this lease and the remainder of the general real estate taxes applies to the period of time within the term of this amendment and this

lease. the Postal Service shall be lliable to reimburse the lessor in the aforesaid manner for only that portion of said taxes applying to the period of
time within the term of the amendment and the lease.

. The lessor shall furnish the Postal Service copies of all notices which may affect the valuation of%aid land and buildings for general real estate tax

purposes or which may affect the levy or assessment of general real estate taxes thereon. Such notices shall be delivered or mailed within three days
from the receipt thereof by the lessor to:

Contracting Officer, Real Estate Branch
Field Real Estate & Buildings Office, USPS

P. 0. Box 69069 - St. Paul, MN 55169

or to such other office as the Postal Service may later in writing direct. The lessor shall cause payment of said general real estate taxes to be made
under protest when requesteed to do so by the Postal Service. The Postal Service may contest the amount or validity of any valuation for general
real estate tax purposes or of any levy or assessment of any general real estate taxes by appropriate legal proceedings either in the name of the Postal
Service or the name of the lessor in the names of both. The lessor, upon reasonable notice and request by the Postal Service, shall join in any such
proceedings, but the lessor shall not be subject to any liability for the payment of panalties, costs or expenses in connection with any proceedings
brought by the Postal Service, and the Postal Service hereby covenants to indemnify and save harmless the lessor from any such penalties, costs, or
cxpenses. The lessor shall cooperate with the Postal Service in any such proceeding and exccute any documents or pleadings required for such
purpose provided the lessor shall be reasonably satisfied that the facts st forth in such documents or pleadings are accurate.
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As of the effective date of this Amendment, the Postal Service shall be responsible for paying the following utilitics:

All other utility payments shall be and remain the obligation of the lessor under the leasc.




EXHIBIT "A"
LEGAL DESCRIPTION
NEW LONDON, TOWA 52645

A1l that certain room 59'Q" X 48'0" (less 136 square feet), providing 2,696 square
feet, net, inside measurements, first floor area, in the one-story masonry building,
with loading dock 12'g" x 20'0", providing 240 square feet; exclusive use of paved 3
driveway, parking and maneuvering areas, providing 6,020 square feet, and approxi- i
mately 4,006 square feet of the remaining 1ot area of 13,200 square feet utilized *
for concrete walks and grass and landscaped areas, situated upon a certain tract - -
of land fronting 110 feet on Walnut Street and 120 feet on Wilson Street, being

the Northeast Corner of Wilson and Walnut Streets, more particularly described

as: Beginning 60 feet North of the Northwest Corner of Block 1, King's 2nd

Addition to the Town of New London; thence North 120 feet; thence East 120

feet; thence South 120 feet; thence West 120 feet to the place of beginning,

containing .33 .0f an acre, more or less; or the West 120 feet of the South

120 feet of Out Lot 3 of the Town of New London, Henry County, Iowa, except

the North 10 feet of the above and foregoing described real estate heretofore

conveyed by grantors to the Town of New London, Henry County, Iowa.



NVer LOTY BUOUK 374 MISCHELLANEOUS PAGE 853

- o = el fperp, o
3 M i i 3
o e SR

FORM OF ACKNOWLEDGMENT FOR CORPORATIONS

STATE OF WISCONSIN

SS:

COUNTY OF __ ppanT

Personaﬂy appeared before me, a notary public in and for the County and State aforesaid;

Ray A. Eckstein

and Kathryn Eckstein who are known to me to be the

President and _Assistant Secretary of the

CORREQ, INC.

and

to be the same personavho executed the foregoing lease, who depose and say that hey know the seal
of the said corporation, that the seal affixed to the above instrument is the seal of said corporation, and

that it was affixed, and that the signed _their name thereto, by authority of the said corpora-

tion, for the purposes set forth, and as their - own free and voluntary act.
(his) (her)
Done at Cassville , in the County and State aforesaid, this___28th _
day of August ,19 _ 81,

= NOTARIAL
SEAL ]

e

—~t . Do .
= R Qﬂmw % ‘/[Léjy
< T , Dietrich Notary Publlc
'IF e .:‘\_\
My commission expires February 13, 1983,

NOTE.—If the corporation is without a seal, that pomon of the acknowledgment referring to a seal should be stricken out, and on
. the blank line following this statement should be made: *“‘and that the said corporation has no corporate seal.”
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NO. 1699

BOOK 394 MISCELLANEOUS

ACKNOWLEDGEMENT

STATE OF MINNESOTA)

(ss.
COUNTY OF R MSEY )

I, JOYCE ANN FALKENSTEI

>

N a notary public, do hereby cert1fy
 that ROBERT VOGEL, Field Superv1sor F1e1d Real Estate and Bu11d1ngs
0ff1ce, Un1ted Stat

es Postal Serv1ce, St. Pau] Minnesota, P
~ - appeared before me and aanow1edged s

a1d 1nstrument to be an act
and deed ‘of the United States Posta] Serv1ce.

.: .'_ .;,.:__- ) 717\/
Subscribed and sworn to before me th1s /4/
J f«m/%

dayﬁof _
§// ‘

YCE ANN FALKENSTEIN

/thary Pub]1c

X ey . .

e T :
RN . JOYCE ANN FALKENSTEIN

L e . L " Notary Public,

"'/ A .‘ ..‘\." . A o

.. ’ . N . T

\\S“[ Y (‘\\ .

Ramsey County, Mn.
My commission expl

res Dec 14, 198Z

.,

ersonal]y_
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