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MEMORANDUM OF OPTION AGREEMENT

THIS MEMORANDUM OF OPTION AGREEMENT (“Memorandum”) dated April 5,
2016, is made and entered into by and between RODNEY D. RHODEN, Trustee of the Rodney
D. Rhoden Trust dated December 23, 2011 (“Optionor”), and MCCUNE DEVELOPMENT,
L.L.C., a Nebraska limited liability company (“Optionee”).

RECITALS:

A. Optionor and Optionee are parties to that certain Option Agreement
dated April 5, 2016 (the “Option”), by which Optionor has granted
Optionee the right to purchase that certain real estate legally described in
Exhibit “A” attached hereto and incorporated by reference herein (the
“Property”).

B. Optionor and Optionee desire to execute and record this Memorandum in
the office of the Sarpy County Register of Deeds to provide record notice
of the Option.

AGREEMENT:

NOW THEREFORE, Optionor and Optionee hereby execute this Memorandum for the
purpose of acknowledging the parties’ respective interests in, and rights and obligations under,
the Option and recording the same in the office of the Register of Deeds of Sarpy County,
Nebraska.

1. Grant of Option. Optionee shall have the right to purchase the Property during
the period beginning April 5, 2018, and ending April 5, 2021, upon the terms and conditions set
forth in the Option.

2, Effect of Memorandum. This Memorandum is subject in each and every respect
to the terms, covenants and conditions of the Option, all of which are hereby incorporated into
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this Memorandum by reference. This Memorandum is executed and delivered with the
understanding and agreement that the same shall not in any manner or form whatsoever, alter,
modify or vary the terms, covenants and conditions of the Option,

IN WITNESS WHEREOF, the parties have executed this Memorandum as of the date
first written above.

OPTIONOR: OPTIONEE:

‘ MCCUNE DEVELOPMENT/L.L.C,, a

<N Nebraska limj
R v D. Rhoden, Trustee of the Rodney
D. Rhoden Trust dated December 23, 2011

B

y:
,'?aiul S. McCne, Managing Manager

A

The foregoing instrument was acknowledged before me on April.5 |, 2016, by Rodney
D. Rhoden, Trustee of the Rodney D. Rhoden Trust dated December 23, 2011.

GENERAL NOTARY - State of Nebrafrl\(la i o / }
ELIZABETH A BUCKL. L 4 } -
My Comm, Exp. June 28, 2019 C 7 (ng q %; :LL@CQ

fq’é@m PUBLIC
STATE OF )
) ss.
COUNTY OF )

The foregoing instru?z was acknowledged before me })n/April ____, 2016, by Paul 5.
McCune, Managing Membér of McCune Development, L.},gC., a Nebraska limited liability
company, on behalf of thg‘company. /

/

NOTARY PUBLIC
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this Memorandum by reference. This Memorandum is executed and delivered with the
understanding and agreement that the same shall not in any manner or form whatsoever, alter,
modify or vary the terms, covenants and conditions of the Option.

IN WITNESS WHEREQF, the parties have executed this Memorandum as of the date
first written above.

OPTIONOR: OPTIONEE:

/ / MCCUNE DEVELOPMENT, L.L.C., a
Nebraska limited liability company>

Rodné’gl D. Rhodep;"’frustee of the Rodney

D. Rhoden Trust'dated December 23, 2011
/ -/ By: A

Paul S, McCune, Managing Manager

STATE OF )
) ss. ,
COUNTY OF ) /

e
The foregoing instriment was acknowledggdﬁfore me on April , 2016, by Rodney
D. Rhoden, Trustee of ?é Rodney D. Rhoden T?\sf dated December 23, 2011.

NOTARY PUBLIC

STATE OF Nt case. )
) ss.

COUNTY OF Do oy )

The foregoing instrument was acknowledged before me on April 2, 2016, by Paul 5.
McCune, Managing Member of McCune Development, L.L.C,, a Nebraska limited liability
company, on behalf of the company.

o i *
State of Nebraska - G Wi M
O CHELLE VA2 Mewlle

Commisslon Expi
aptomber 16, 2010 NOTARY PUBLIC
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EXHIBIT "A"

Taxlot 9, in the Northeast Quarter of Scction 1, Township 13 North, Range 10 East of the 6th P.M., Sarpy

County, Nebraska, EXCEPT the East fifty fect (50°) now taken for right of way, the remaining tract described

by metes and bounds as follows:
Commencing at the survey spike at the Southeast corner of the said Northeast Quarter of Section 1;
Thence South 87°20°31” West (bearings referenced to the Nebraska State Plane System NADS3 with the
95 adjustment) for 50.00 fect along the South line of the Southeast Quarter of the Northeast Quarter of
Section 1 to the West right of way linc of 204th Street and the TRUE POINT OF BEGINNING; Thence
South §7°20°31” West for 1269.05 fcet along the South line of the Southeast Quarter of the Northeast
Quarter of Section 1 to a 3/4" open top pipe at the Southwest corner thercof; Thence South 87°20°41"
Woest for 1318.94 feet to a 1" open top pipe at the Southwest corner of the Southwest Quarter of the
Northeast Quarter of Scction 1; Thence North 02°30°56" West for 1320.04 feet to a 3/4” open top pipe at
the Southwest corner of the Northwest Quarter of the Northeast Quarter of Section 1; Thence North
02°33°27" West for 391.00 fect along the west line of the North Half of the Northeast Quarter of Section
1; Thence South 62°20°45" East for 477.24 feet; Thence South 76°00°10” East for 59.15 feet; Thence
North 88°31'21" East for 289.24 feet; Thence North 82°11'14» East for 264.42 feet; Thence North
67°16°41" East for 466.01 feet; Thence North 60°48°30” East for 199.43 feet; Thence North 84°49°40”
East for 954.51 feet to the West right of way line of 204th Street; Thence South 02°25'59” East for
1761.93 feet along the West right of way linc parallel with and fifty feet West of the East line of the
Northeast Quarter of Section 1 fo the Point of Beginning,



