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CONSTRUCTION MORTGAGE

NOTICE: This Morlgage secures sredit in the amount of $925.000.00. Loans and advances up-to this
amsund, logether with interest, are senjor to indebisdness to other creditors under subsagquently
recorded or filed morigages and Bena.

The namiss of off Grasdoes (somatimes "Grardor™) can be found on gauge 1 of this Morigage, The names
of ‘all Grantass (somatimes "Lender™ can be found on page 1 of this Morigage. The property address
can Be found on pags 1 of this Morigage., The tegal descrignl can be found o0 page 1 of this
Maorigage.

THIS MORTGAGE datad November 15, 2013, & made and sxecuted hetwesn QRO Devddopmay, HOC.
an lowas Limited Liability Company {referved 1o bhelow as "Grantor™l and UNIVERSITY OF 10Wa
LOMMUNITY CRET UNIDN, whose soidress is 2355 Landon Bd, North Libarty, 18 82317 {referred o
bolow as "Lender ),

GRANT OF MORTGAGE, For valuable considsration, Grantor rmortgages and conveys fo Leader and
grants to Lender @ sectrity interast in all of Granror's righs, $itle, and interest in and 1o the foliawing
desuribed real propurty, together with all exsting or subssquently srectad or affixed buildings,
improvements and fixtures; rends and profits; off nasements, rights of way, angd appunenances: ai
water, waler fights, watercoursss and diteh rights fircluding otoel B utiliting with diteh oF srigation
vightsh: and afl other rghts, rovalties, and mrofits refaling o the real property, including withouw
Hmitation all rainerals, ofl, gas, geothermal and similys matters, {the "Real Property "} logated in Scott
County, State of lowa:

Lote 12 and 13 of the Fingl Plat of Fields Davelopment First Addition to the Gity of Bettendarf,
fowa.

The Real Property or its address is conwnonly known as 3328 Boew Tooth O, Bettenddoet, I8 52735,

Gramgor prosently assigns 1o Lender @it of Grantor's vight, title, and interest in and to alf presers and
futire leasss of the Property angd 8l Bents from the Proparty,  In addition, Srantyr grants 1o Lender &
Uriform Commercial Code security intersst in the Personal Proparty and Rents.  The fien ob the rats
gramed in this Morigage shall be effective from the date of tha Mortgage and oot ust in the svent of
detaudt,

FUTURE ADVARCES. in addition 1o the Note, this Mortgage securss all future advancas made by
hender o Grantar whather or not the advances are mmds pursuant to & commitmsnt. Specifically,
without Hmitation, this Mortgags secures, in sddition o the amounta specified i the Note, all futurs
amounts Lendsr in ite disoretion may foan to Grantor, together with all interest thereon ; howewer, iy no
event shall such future advances {axcluding interest) exsaed int the sggregats S35, 00000,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE

RENTS AND PERSONAL PROPERTY. IS GIVEN TD SECURE {A) PAYMENT OF THE INDERTEDNESS
AND (B} PERFORMANCE OF ANY AND ALL OBUGATIONS UNDER THE NOTE, THE RELATED
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FOLLOWING TERMS:
FAYMENT AND PERFORMANCE. Bxcept as utherwise provided in this Morigage, Grantor shalt pay to

~

Lendwr off amounts secured by thix Mortgage a3 they become s and abhalt striotly perfoem sl of
Grarior's obligstions yoder this Mortgage:

CONRTRUCTION MORTGAGE. This Mongage securss an nhdigation incurrad for the construction of an
improvement on fand, and is & "monstauction morigage” within the meaning of Section 5848234 of the
fowa Unitors Commercsl Code. This Morigage slso secures loans of advancesants mads direcily 1o
finarge work or Improvemenis upon the real sstats described harsin, and is 2 “construation morigage
Hen® within the meaening of Sestion 87218 of the lowa Code.

POSSESSION AND MAINTEMARNCE OF THE PROPERTY. Grantor agrees that Granter's posseasion and
use of the Proponty shall be guverned by the following provisions: Nong of the collatival for tha

tdebledness constities, and none of the funds reprasentad by the indebiadnesas will be used W
puarchase: {1 Agriceltural products o propevty used for an agriculturst purpose as defined in fnwsa
Code Section S3BAE; {21 Agriculnral iand as defined in Inwa Code Section M1 (2} aor 175.2 {1 o
(3 Proparty ussd for an sgriouftural purpose as defined in lowa Ol Sectinn 870481 {2). Srantor
reprasants and warrants thatt {1} Thers are not now and will not be any wells situated on the
Property; {21 There ara not now srd will not be ary solid waste disposal sites on the Froperty; {8}
Thare are not now and thers will riot be any hazardous waates on the Froperty: {43 Thare sre not now
and thers will not be any urdsrgreunsd storsge tanks on the Propecty,

Poasession and Use.  Until the ocowrrence of an Bvant of Default, Srantor may {8 remain i
possessiay and controb of the Fropertyy 12) use, sparate of manags-the Property; ared (8 collest
the Rents froen the Propsiiy.

Doty to Maintein, Grantor shall maintain the Property in tenantable condition and prompily perform
afl rapaire, repiacements, and maintenance DECESSITY Wy proserve 18 sl

Compliance With Envivonmentsd Laws, Grantor repressinis snd warrards t Lender that: {17 During
the peripd of Grantor's ownarship of the Proparty, there has been no use, gangration, manufaoiurg,
storage, remtmend, disposal, ralrasy or threstered releasse of any Harsrdous Substancs by ary
parson oy undern about or fram the Praperty: {(F3 Grartor has no knowlsdgs of, o téagon o
belteve thay thers has been, exvept as previously disclosad 16 and acknowlerdasd by Lender in
writing,  {a}  any breach or viclation of any Enviroamentsl Lasws, (B any use, genecation,
rmanufanture, storage, tremimend, disposal, release or veatened relsass of any  Harardous
Substance on, under, about or from the Property by any prior ownees or secupants of the Praparty,
or (o} any actust or threatensd Hiigaton or olaims of any Lind by any person selativyg to such
matters; and {3} Exoopt as previously disclosed 16 and scknowisdged by Lender in welting, {9
naithar Grantoy NOT Ay tenant, conbractor, agent or oiher authorized user of the Proparty shall yse,
gty manufacture, stors, Wreat, dispose of or releass any Mozmdous Substancs o, under,
abaut or from the Property; ansd (8) any such activity shall be conduciad i compliance with al
applicable federal, stete, and local laws, requistions and erdinancas, melading withogt Bmitation ali
Environmentsl Laws. Grantor autiiosizes Lender and fte spents fooenter upon the Property to maks
such ingpactions and tests, at Grantor's expensse, as Lender svay deeny approbtisty 1o daveimins
sampianceof the Proparty with this section of the Mortgage,  Aay inspections of teste made by
Lender shall be for Lender's purposes only andd shall not ha construsd to craate any resporsdility or
lishility orcthe partof Lender 1o Granter or e any sther persun. The reprasentations and warranties
corained herein are based on Grardor’s dus difigencs n irvestionting the Property for Hazardous
Substances,  Orantoe hareby {13 relesses and waivss any future claims sgeinst Lender for
ndeninity o sontribudon in the evany Grantor becomes lable for clesnup or other sosty under any
such faws: and {2} agress to indemnify, defend, and Rl farmissa Lender against any avad ab
claims, loxees, Habilities, damages, penalties, and expenses which Lander may diresthy o indiraotly
gstain o suffer resulting front 8 breach of this seoion of ths Morigage ov as 8 conseguence of any
use, genmration, mavufactury, storage, dispuaal, ralesse or threstaned release sonuring privr o
Grantor's ownership or interast in the Froperty, whather or not the seom was or should Nave bsen
kown o Grandor. The provisions of this section of ths Moripags, including the obligation
indeminify and defend, shall survive the payment of the Indebtedusss and the satisfaction and
rexonveyaroe of the ler of this Mortgage and shall e be affanted by Lender's sompisition of sy
interast in the Proparty, whether by foraciosure or sehdrwise,

]

Nuisancs, Waste. Grantor shall ot cause, candunt or pernit any ruisance oo commit, permit, o
sulfer any steipping of o wasts on or o the Broperty or any peotion of the Property,  Withowt
wrotting the gererality of the foregoing, Grantor will not FEOONGE, Or grant 1 any other party e
sight o removs, any timber, rainerals (ncluding off and gasle coal. clay, scoria, sofl, gravst ow rook
grodusts without Lendee's prior written consent,

Removal of Improvements. Grantor shall not domalish ov remove any Improvements from the Reaal
Property withog Lender's prior written consent.  Aa w condition W the removal of any
Imgrroversants, Lender may reguire Srante to make arrangementy satisfaciory to Lender 1o replace
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such Improvemants with Improvements of at lesst squal value,

Lender’s Right to Enter. Lender and Lender's agents and reprasentatives may anter ypon the Resl
Progerty ot all reasunsbls dmes o attend to Lander's interests and to wspeat the Beal Propecty for
purposes of Grantor's compliance with the torms and conditions of this Muartgage.

Compliance with Governmaental Requivemsats,  Gramior shall promptly comply with all faws,
Qrdinances, snd semidations, moew o heveafterin affect. of alf governmental authorities applicale o
this use or cecupancy o the Property, iretuding without imitation, the Americans With Disshilities
Act. Grantor may comest in good faith any such lawe, ordinancs; of ramdation and withhald
sospliance diring sy proceeding, including sppropriate appeals, o long as Branuy has notified
Lander in wiithg privy to dolvsy so snd o lonin as. i Lerster's sole spition, Lendsr's interests i the
Froperty are not jeopsrdized.  Lender may reguire Grardor to post adeguate ssouwrity oF 8 Sirety
bond, reasonably satistaiory to Lender, 10 protect Lander's intecest,

Duty to Protect, Grandor agroes neither to abandon or lsave unatisndsd the Froperty, Gramior shall
do sl other sots, in addition to those aots set torth sbove in this seotion, which from the charsoter
and use of the Property are reasonably necessary to protect and wraserve the Proparty,

CONSTRUCTION LOAN, The improvemants shall be somgHetad ne later than the maturity daty of tha
Note {or such earller date as Lendsr may reassviably establish! and Grantor shall pay iy full all sosts and
axpenses i connentinn with the work, Lender will disbursa loan proveeds under such terms ang
sonditions sy Lender rogy deam reasonably nicessary 1o insure that the intwrest crested by i
Murtgage shall have priority sver alf possibile hens, eluding those of material suppliers and waorkmean,
Lender miay requite, among other things, that disbussement requests be supponed by raceiptad flls,
sxpense sffidavits, walvers of lens, canstruction prowresy repovty, snd suphy other documentation ag
Lender may reasovably seogtest,

DUE O/ BALE - CONSENT BY LENDER, Lendw may, at Lender's option, declare immediately due and
payalde ol sums secursd by this Mortgage upon the sale or tranatee, without Lender's prior weitten
consent, of all or any part of the Real Froperty, or any intsrest in the Real Proparty, A “sale or
wansta™ means the convevanoe of Regl Property or any «ight, tide or interest in the Resd Property,
whather fegal, beneficlal or equitable: whether voluntary of involuntary; whether by outright sale, deed,
instaltiment sale contract, Tand contract, contract for doed, leaschold intorest with & term greater than
these {31 yeors, lease-option contract, or by sale, sesigranent, of tansier of gy beneficial interest inor
tany tand trust bolding title 1o the Real Property, of by any other methodd of corvevanne of an interfast
i the Resl Property,  Howswer, this option shal not be oxarcismd by Lender i such exsrciss is
prohibited by fedsral faw or by fowa law.

TAXES AND UENS. The following provisions ralating to the taxes and flens e the Property wre part of
this Maortpags:

taxes, snscial taxes, assesspumis, watsr sharges and sewer servine charges lovied againat o on
azoount (of the Property, and shait pay when dus alf claims for work done on or for services
rendersd or material furnished to the Property. Grantor shall maintain the Progesty frae of any fens
having priority over or equal 1o the intsrest of Lender under this Maortage, gxcept for those Hans
specifically agreed 1o in writing by Lender, and axeapt Yor the Her of taxes and asssssments not
due gs further specified In the Bight tn Comtast paraaraph.

Paymaent,  Grantor shall pay when dus {and in gl svents prior to dalinguency} all taxes, payroll

Right to Contast. Grantor may withhid paymeant of arey tax, assessrment, or olalm it connection

with & good Taith dispute over the obligation o pay, so o we Lendar's nereary
not jeopardized. I a Bery arises or is filed as a result of nanpayment. Grantor shslh withi
{18} days alter tu flen avises or, i a fen is flad, within Hftesn {1 $1 davs after Grantor has notics of
the Hifing, securs the sdischarge of the Ben, or i1 reguesied by Lander, deposht with Lender vash ar a
sulfigient corparate surety bond or othar security satisfactary to Lender in av amourd sulficient o
disohiarge thetien plas any costs anid erneys’ foes, or otber charges that could soorur as 5 reault
of o foreclosure or sals under the llern, I any cordaet, Grantar shall defenad ftselt and Lesder and
shall satisly any adverse judgment bafore enforcement against the Proparty,  Sravtor shall name
Leradey ss an alifitional obligre under any sursty bond furnishesd iy the contast provesdings.

L
payment of the taxes or assessments and shall sutharize the BPPTOPnAte guvsrnmantal official
deliver 1o Leoder at any Umi » written statement of the taxas sng asgnasments against ihe
Froperiy,

Evidenos of Payment.  Orantsr shall upen demand furnish 1o Lendar satistantory. evidence of

Notics of Construction.  Grantor shall notify Lerder at lsast filtsen {18} daye before any work is
corpmumnced, any sarvices arg furnished, or any materials are supplisd to the Property. i any
machanic’s Hen, materialmer’s fien, or other Hen could be asserted on agenint of the work,
services, or matsrials.  Grantor will wywes request of Londer furndsh to Lender advencs sssuranoes
satistactory to Lendar that Grantor can and will pay the cost of sUch TNRrovErnernts,

PROPERTY DAMAGE BNSURANCE. The foliowing provistons relating tu insuring tha Propesty are a part
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fihix Mortgags:

Maintananes of Inswance.  Grantor shall prosure and maintaln policies of fire aorancs with
standard sotlended coverage endorsemants on @ seplacement basia for the full insurable value
covering alf Improvements on the Real Proparty Iy an amount sutficient 1o avold sppiication of sy
cainsurance clause, arst with a standard mortgages dlause in fevor of Lender. Grantor shall also
procure and -maintarconrgrshonsies genseat lislifity Ingurance i such SOYEragY amaunts as Lender
may request with Lender tedng namad oy additions) insureds i sush Hability Insuranca polinias,
Additionatly, Graote shefl maintehy sueh sither insuraros, moluding g not loled 1o hyesd,
business interruption and boller insurance as Lendsr oy require,  Policies shall be weritien by such
insurancs compantes and v such form as may b reasorably scoeplable to Lender. Orantar shall
defiver e Lander certificates of coverage from each Insurer conteining 8 stipulation that COVSTS8GE
will not he canosl ed or dirminishad withoul o rainbnaim m‘ thisty {30 days' prior wiitlen nofine o
Lander and notl containing any disclaimer of the insurer's Hahil ity for fallure to give such notics.
Each ingurances po%w v aleo shall incluge sy endorsemant pmv-“ ng that coverags in favor of Lender
will ot o tmgaivad n any way by sty aot, ondssion ov default of Geantor o #ty other pargon,
Shoud the Real Property be located In ancares designated by the Dirsator of the Paderal Emergerasy
Maragermant Agency as @ specisd Hood hazard ares. Grartor agrass o ahtain and mainiain Federsd
Flood Insuranze, i available, for the full unpaid orincipst badance of the ioan and ary prigr heans op
thae property securing the loan, up to the maximum polioy fimits set under the National Flood

insuranes Program, of as otherwise required by Lender, snd o maintain such nsurance Tor the term
of the foan.

Applicatisn: of Progceeds.  Srantoy 5h*35§ pmm; dhy mntify Lender of aoy loss ov damags o the
Proparty,  Lender may make peoot of losg if i,:\;mm fafls to do ao within fitesn {18 dayy of the
casualty. Whether or not Lender'a security s Impairerd, Lander may, at Lander's ale aolion,: rsoetee
and retain the proveeds of any inwwrence and smoply the procesds to the reductinn of the
Indebradiiess, payment of any llan affecting the Prop wrly, of the restoration and repsit of the
Property, Lender glects to apply the procests to rastoration and ¢ rapalr, Grantor shalt repair or
repiaeg the damaged or destroyed imgrevaniants in & manner aat isfactory 1o Lender. Lender shadl,
upon satisfactory proof of such sxpenditive, pay of reimburss Grantor fram the proceeds for the
reavonable cost of repair or restoratinn i Granter is oot in defauit under this Morlgage. Aany
groneeds which Rave not bean dishursed within 180 days afrer thair recaipt and whinh Lender has
not coonnited © the repair o restoration of the § Fraperty shall be used firat to pay sny smount
owing Yo Lerwber under this Maortgage, then to pay sooruerd interest, and the ramainder, it any, shall
be apphied t the principal balancs of the Indebhtedrsss. I Lender holils any procesds after paymeant
n full of the Indeblednaes, such procaeds shall be paid to Grantor as Grandor's interests ey
appear,

Graptor's Beport on Insurance.  Upon reguest of Lander, howsver st misre than once § yaar,
Grantor shat! furnish to Lender a report on each existig poliny of bastrance showing: 11} the nams
of the insurer; {2) the risks insured: 13 the amount of the polioy; 543 mx} property insurad, the
then cuirent replacement valun of such property, and the aannse of daterminigg that valug: and (B}
the expirathany dave of the polivy,  Granter shall, upon ragquast of Lender, bave an indepsndant
appraissr satistactory 1o Lerder determineg e cash valus replacenien ool of the Froperty,

LENDER'S EXPENDITURES. B any sction or pr auseding e commenzed that would materinly affect
Lender's internst in the Praparty or if Grantor fails to comp ¥ with sy proviston of this Mortgags o any
Related Doocuments, including but not imited to Grantor's faifure 1o discharge or pay whan due any
amounds Grantor s requirad o discharge or pary under this Mortgage or sy Refeted Doguments, L\,nne
on Grantor's behall may tbut shail ot be obligsted tol take aryaotion that Lender dearas appiopria
ncluding but not Hnited to discharging or paying a taxes, Hens, sEourity interests, ensumbrances afzd
wther-clgims, st any time levded or placed on the Property and paying sl eoste for inswring, maintaining
and preserving the Propasty, Al such expenditures incurresd or patd by bander for such purpossas will
then bear intersst at the rate chargedt under the Nots from the date ingurrsd or pard by Lender to the
date of repayoent by Grantor, &8 such ipenses will becsrne & part of the indebtedress and, st
Lender’s option, will [A}) be pavable on demand, (B} be added to the balanoe of the Note and be
apportioned amaong andd be pavable with any instaliment pEymans o beoome dus during sither {11 the
term of any spplivedly nsucance polioy; o {20 the rernaining terra of e Note: o () be freated as a
patioon Eevsnt Wikl wilt be due and payable at the Note's maturity, The Mortgage slsg wilf sauwe

payimant of these amounts,  Such ;-;tht shall b in addition 1o sl other rights and remedios to which
Levider may be antitled upon Detauls

WARRANTY: DEFENSE OF TITLE. The fullowing provisions redating 1o owrership of the Proparty are a
part of this Morysage:

Titls. Grantor watrants thab m Grartor holds gosut and markatable ttie of racord 1o the Property
in fee shrge, froe and clew of all Hens and encumbranices other than thoss gat forth i the Res
Proparty description o in amy ii‘i‘a.:fz'?: insuraEnne policy, Hitle raport, or final ttle opinion issusd in favor
of, and accapted by, Lander i connaction with thig Mortgaps, {9 Grardet hay the full right,
powsr, and stthomly fo execute v deliver this Moy wage to Lender, and o) the Hens grantad
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herabae are not the typs of Hen refarred o i Chapter 878 of the Jowa Code Supplument, s now
graoted or bersafter modified, amended or raplaced. Grardor, for tself and all persons alaiming by,
through of under Grandor, agrees that it claims no flen or dght to s lien of the type contsmplated by
Chapler 875 or any other chapter of the Code of fowa and furthee walves all noticas and righds
pursuant to said faw with reapsct to the flens herelry granted, and represents and warrsnts that it e
the sole party srdithed to dooso st agress o indermnify, defend, and bold barmises Lender from any
foss, damage, and costs, including reasonable attomseys’ fees, thveatened o suffwed by Lendar
arising withee directly o indiractly 48 8 resull of any claimoad the apnlicabliity of said e o the lens
heraby granted.

Defonse of Tile, Subject to the sxpeption in the paragraph sbove, Gravdor warrants and will
forevar defend the tide to the Property against thi lawiul slaims of ali persons.  In the event any
action or prog eeduy s commencad that guestions Gramdor’s title o the imterast of Lender under
this Mirtgage, Qram 'h Fdefend the sction st Srarder’s expanse, Sramtor may be ths romingl
party iy Ruch prodes ci g, fne Lander shall be entitied to participate in the procsading and 1o be
represented in the proge 9\} ng by sounsst of Lendsr s own ghoine, and Geardor will deliver, o cause
to be delivared, to Lender such instraanants as Lander may request froon Ume 10 time 36 permit such
participation,

Compliance With Laws,  Grantor wairants that the Progsety and Qramtor's uss of the Progerty
complies with sl sxisting applicable laws, srdinances, and regulations of governmental authorities.

Burvival of Reprosentations and Warrantiss. Al reapresantations, warranties, and agreements made
by Gramtor in this Mortgage shall survive the sxecution avl delivery of this Mortasge, shall be
cordivuing By oaturs, snd shall remain i full force and eftect umtdl such time as Gramor's
indebiodnass shall be pant in full,

CONDEMNATION. The following provisions relating to condemnation procesdings are & part of this
Muartgags:

Proveedings, N any proveeding in condemnation is filed, Grantor abail gromptly notify Lender in
writing, wred Gramtor shall pronyely take such steps as may be necsssary 10 defend the asction and
obtain the award. Srantiy mayv be the ”Ef}"?“i:i“‘;‘z’ party i sueh proceeding, but Lender shalf be
eraBlad I partinipate i the procseding and fo he represented in the proo peding by ommwi of ity
wwery Chicles, and Grantar will deliver or cause to be dalivired to Lender such insframents and
documantation as may ha requasted by Lender from timis to time 1o permit such g}armspa?mu

Application of Net Procsads, H all or any part of the Fropenty is condampest by eminent domain
progesdings or by any pmneedm aof purchase iy ey e‘» sondemnation, Leralsr may st Bs slection
raguire that all or any portion of the net procesds of the award be spplied o the Indebtedness or
the repal or rastaration af the Hopez ty. The net gmzzeads of the award shall mean the swisrd afiar
payment of ail ressonalde costs, expensss, and altomsvs’ fees mourred by Lender in connestion
with the condemnation.

WIPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Ths foliowing
grovisies relating o governmantal taxes, tees and charges are o part of this Mstoags:

Current Taxes, Fess and Charges. Upra raquest by Lander, Grantor shall execute such documents
i addition to this Morigage and teke whatsver othsr aClion 18 ragisested by Lender 1o perfert and
sontinue Lander's Sen on the Baoal Property.  Grantse shall reimburse Lender far all taxes, as
desoribad below, together with ali expensss incurrad i recordi g, parfecting or continging this
Maorigage, including withowy Imitation all taxes, fees, documentary sta amps, end other charges for
recording or ragistering this Mortgage.

Taxex. Tha folinwing shall constitute taxes 10 which this section sppliss: (1) specific tax qpon
this type of Mortgags orupon sl or any partad the Indebiadness sasirs by this Marngage; {(2) =
specific tax on Grantor which Geantor s suthorized of required to dedues fram pEyments on the
indebtedness securad by this type of Muortgage: (31 & e on this type of Morgage ei‘argmhﬁ
against the Lender o the holder of the Notel and {4} o specific tex on all or any portian of §
rddebtadiess or on paymients of grincipal and interast mad s by Gramtor,

Sebsagquent Taxss, Hf any tax to which this ssotion applies 8 enanted subssouent to tha date of
this Martgoge, this event shall have the same m‘f?(.g as ary Bvent of Debault, and Lender may
exgroise any or &l of iy aveilsble reowdine for an Bvent of Detuult as provided below wnisss
Grantor either {1} pays the wax before it becomes delinquant, or {2} contests ‘ihiﬁ tax as provided
above in the Taxes argd Liens seotion and deposits with Lender cash wr a suffinient TOTPOT Aty Suraty
bond or other securiy sstisfastory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating o this
Mortgags ax @ securiy agreement drevs part of s harinsgs

Seowelly Sgrsemant. This instrumend shiall conatitute 8 Seru iy dgresment toothe exient any of the
Froperty gonstitutes fixtures, and Lenstsr shall have Aot the raght;« u§ 4 ssoured party under the
Unitaree Commergial Code as amandad from time ot
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Secority Intevest.  Upon reguest by Lender, Grantor shall teks whatever action is reguestsd by
Lender 1o perfect and continue Lender’s security mntersst in the Rents and Personal Property. in
addition to renording this Mortgage in the real property records, Lender may, 8t any time and
without further authorfzation from Orantwr, Yile exenuted counterparts, copies or seproductions of
this Mortgags as @ financing stetement. Srantor shall reltoburse Lerlse for il expanses incurrad n
parfecting or contining this securily ivtarest,  Upon default, Gramtgr shall ol remove, sswer or
detach the Personal Propernty from the Proparty. Upon detauh, Grasgor shiall ssssmble any Parsonal
Froparty not affixed to the Property in a mannes sned st o place reasonably conveniant to Grandor
and Lender and make it avallable to Lender within three (3) davs alter receipt of wrillan demand
frave Lander 1o the sortent parsaitted e applicable fave.

Fisture Filing. From the date of ity recusding, this Mortgage shall be sffective ax 3 financing
statamant fited as @ fixturs fling with respect o the Persona! Property and & this purpnss, the
narne and address of the debtor is the nav and sddress of Grantor as set forth on the fisgt page of
this Morigage and the name and addrass of the secured party is the name and address of Lender us
setforth on the fiest pags of this Marigage.

Addrasses.  The malling addresses of Grantor {debtor) and Lendsr {(ssoured partyl from which
information mme*mim the seaurity intersst grantsd by this Mornigage may be obtainad {sach ss
reguived by the Uniform Commercial Qo) are s stated on the first page of this Muortgage,

FURTHER ASSURANCES: ATTORNEYJN-FACT. The fatlowing provisions rel iating o furthes sssurances
arh attornagy-fredaat argoapartof this Mortgage:

Further Assurances. &g ;zww Hme, and frote time o dme, Upon request of Lender, Grantor will
maks, sxecuts and deliver, o0 will cause to be made, exsoutisd or dativerad, to Lender or 1o Lender's
dusignes, and when mqnwtwd by Lender, zause 1o be fled, racorded, refifed, or rerscorded, as the
case Ry ba, ot sush Hrees and dn such offices and places ax Lander m may deem sppropriate, any
and all such marigeges, deeds of trust, ssourity deads, security agreéamans, fnancitg Statemaents,
sovdiustion staternems, Instrumends of further assurance, sertficatns, and other dociunents as
may, in the sole opinion of Lender, be necesswry of dusirable in order 1o effacivats, complets,
perfeet, continue, of pressive {11 Grantor's obligations unshe the Note, this Mortgags, and the
Related Documents, and {2} the Hens and zecurity interests created by this Mortgage as st ang
pricy Hores on the Property, whether now owned or hersafter acuuired by Srantor, Unless ;aw%*ibiwd
by faw or Lender agress 10 the contrary in writing, Grantor shall reimbiurse Lender for all soste and

gxparees inaurred i connection with the matters referred to irthis paragraph.

Attorney-in-Fact, ¥ Grantor fails 1o do any of the things referted 1o in me wecﬁ 3 paragraph,
Lander oy do so for and i the name of Grantor and at Srantor's SXDONS For w\,h DUTRIOReN,
Grantor herely ravocably appaints Lender as Grantor's altornev-in-fact for \he putposs o miaking,
gxenuting, delivering. filing, recording, and doing all oiher things as may b necassary of desivable,
in Lender's sole opinian, 1o socoraplish the matters referred 1o 0 the preceding parsgrapi.

FULL PERPORMANCE. B Gramior pays sl the indsbtedness, ingluding without fimization ali futurs
advances, whan ‘due, and othwewise performs: 8t the chligations imposad upan Grantor under this
Maortgage, Lender shiall sxecute and defiver t Grantie & sullable satisfaction of s RMartssge ang
suttable siatemerts of terminstion of any financing statemant on fils svidencing lender's security
intarest in the Rents and the Personal Property. Grantor wifl pay, if psemitted by applizabledaw, any
ressonabide termination fee as determined by Lender fromy time 1o timae,

EVENTS OF DEFALLT. EBach of the followirg, 8t Lender’s option, shall constitute an Bvart of Default
urwder thiy Moeogage:
Fayment Default, Grantor Hails 1o make any payment when shin under the Indeistedness,

A

Default on Other Paymenta. Faillure of Grantor within the time raguirag by this Morigsge 1o maks

2y payment for taxes or insurance, o any other payment rnacessary oo gravent filing of or o effes
disuhargs of any Han,

Other Defaults. Grantor fails to comply with or to perform any other termy, obtination, covanant or

condition contained In this Morigage o In any of the Related Doocuments or (o comply mth or io

parform any term, obligstion, covenant or sondition contained i any othar aoreement hatwaen
Lendar angd Gramior.

Default in Favor of Third Parties.  Should Grantor default under any inan, sxiension of gradiy,
xecurity. agreement, purchast of sales aursement, or any other sgresment, i favdr oF oy other
craditor o parsan that may materially affect any of Grantor's prapenty or Graraor’'s ability 1o repay
the indebisdness or Gramter s ability 1o perform Grantos's shiigations under this Mortgage orany of
tha Redaded Docurnents.

False Stslements.  Any warranty, roepresentation of stiemant made of furnished to Lender Ly
Srantor or-on Grantor's behalf under this Mo wigage of the Related Docwnenty is false or misteading

f any matanial respact, either now or at the time made or furnishod or bacamas fxdse oy misleading
at any time thereatter,
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Defestive Qullateralizetion. This ‘Montgage or any of the Related Documants ceases to be in full
foroe and efect indluding faifure of any collateral dooument (o create 8 valid snd perfacted security
intsrest or Renl at any tme and for any reason,

Lenth or insolvenoy. The dissolution of Qrantor's begardless of whether slagtion 18 continue ia
maded, any mamber withdraws from the Hmitsd Bability company, or any other tsrmination of
Grantor's existance g8 a going business o the death of any mamber, the insolveney of Granter, the
sppointment of & recelver for any part of Gramtor's proparty, any assignment for the benefit of
orashiters, any type of craditor workoul, or the commencament of any proceading under any
bankruptoy or insolvenoy laws by o againgt Grantor,

Crediter wr Forfeitiwe Procsedings.  Comwnenuemant of foreclosure o forfeiiure mroceedings,
whether by judicial proceeding, setfhmipy, repoasession o any other methoed, by any ceeditor of
Grant or by any governnantal agency asgeinst any property ssouring the indebiadness.  This
chudes & garnishinent of any of Gramtor's acsounts, bwluding deposit acnounts, with lender.
Howevar, this Bvent of Defaull shall not apply if thers i 2 good taith dispite by Grantor ss o the
validity or reasonableness of the claim which s the basis of the creditor o farfeiture procseding
and i Grantor gives Lender writtan notice of the craditor or {orfeiture procesding snd deposits with
Lender monies of a suraty hord for the craditor or forfsiturs progesding,. i aroamount determiingd
by Lender, in its aole discretion, as belng an adequats reserve or bond for the disputs.

N
hetwean Grartor and Lerder that in not remediad within sny grace pering provided therain,
meludivgy withowt mitation sy agreernent cirwarning any indebindnass or ofher oiiigation of
Gramtor to Lendsr, whethar existing now or {ater,

Breach of Other &greament.  Any bromch by Grantor under the terms of sny other agraament

Events Alfecting Guarantur, Any of the preceding events ooowrs with raspent to any Gusrartor of
any of the blebtedness v any Guarantsr diss or bacomas incompetsnt, or ravokes or digsputes tha
validity of, or Hability under, any Suaranty of the indebitadness.

Adverse Changs. A materiad adverse changs ocours in Grantar's financisd condition, or Lender
batieves the prospect of pavnerd or prformance of the ndebiedness ia smipaived.

Insacurity. Lander o good falthobalisves itself insscurs.

Right to Cure. If soy default, other than & default In payment fs curable and if Grantor has not been
given & notice of @ bresch of the same provision of this Mortgage within the greceding twelve (18
months, it may e cured if Grantor, after Lander sends written notice to Srantor demanding ours of
such defaults (1} cures the default within fifteen {15) davs; or {2} if the curs requires more than
fitgen {18} dayy, immadiately initiates staps which Lander deemis it Londer's sole discretion 16 be
stificiont 1o cire the default snd thereafter comtinuss and complates all reasoratde and nenesss
staps sufficient to prodece compliance s 2000 ag reagonabby practival,

RIGHTS AND REMEDIES ON DEFAULY. Upon the soourrenne of an Bvarg of Defaul and ot any time
thareafter, Lender, at Lender's option, may exercise any one or more of the foflowing tights ang
remedies, v addition to any other rights or remedies provided by taw:

Acosderate tndebtedness. Lander shall bave the right at its cption to declare the entire indehtednaesa
immadiately dus and payable, inclutding any prepayment penalty that Grantor wodld be requirerd 1o
pay without notice, excent as may e exprosshy required by spplicabla fawe.

VOO Remediex. With respect to afl or any part of the Paraonst Property, Landar shall bave all the
rights and remedies of a secured party under the Uniform Commercial Cods

4 i &7

Collert Rents.  Lender shall have the right, without notice 1o Grantor, to take prssession of the
Froparty and collect the Rerds, including amounts past dus and unpair, and apply the net praveeds,
over ant above Lander's costs, ageinst the indebdedness, in funtherancs of this tight, Lander may
require any tenant or other user of the Propeety to make payments of rent ar uae fess directly 1o
Lerder. B the Rents are oollscted by Lender, then Grsntor irrevooably designates Lender as
Grantor's apormey-infactl (o sndorse instrurhents raceived in payment thersol n the same of
Grantuy and to nogotiate the same and colleqt the proceeds. Paymients by tenamts or othar users ta
Lendar in respunse to Lender's demand shall satiefy the obligations for which the payownis are
made, whether or not any propey grounds for the demand existad. Lender wuty exersise fte rights
wrwder Whis subparagraph either e person, by agent, of through a recaiver.

Appoint Recelvar. Lender shall have the right to have a receiver appnted (0 ke possession of o
or any part of the Property, with the power o protect and praserve the Fropesty, 1o operate the
Property precading forsclosure or sale, and o coliect the Rents from tha Proparty and spply the
procesds, sver arad above the oost of the recsivership, suainst the Indebiadness. The recsiver say
serve without bond I permitted by faw., Lendet's tight to the appointmant of a recsiver shall exist
whather or not the apparent value of the Froperty sxcends the indeitedness by g substardial
sracunt, Employmend by Lender shall nut disqualily & person from serving as & receiver.

Judicial Foreolosure, Lavwlar may obtain a iudintal decres toreclosing Grantor's irdarest in all or any
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part of tha Property.

Nonjudicisl Fareclosure. Lender roay sxaroise the sight to non-fudicial foresdosure parsuant 1o owes
Code Soction 85418 and Chapter 85854 as now esacted or hersalter modified, amended or
réplaced.

Deficiancy Judgment. Il pormitted by soplicabla law, Lender may obialn a jwdgreent for any
deficiency remaining in the indebtednass due 1o Lender after applization of &l amounts received
from the sxeraise of the rights provided in this seotion.

Tenarmy ot Sufferancs. ¥ Srantor semains in possession of the Froporty after the Propesty is sold
as provisded abovs or Lender stherwise becomas entitled 1o posaession of tha Property upen dafault
of Sravdor, Grantor shail besoms a tenant at sufferance of Lender ar the purchassr of the Property
ant shall, at Lender's option, either {1} pay a reasonable rental for the use of the Froperty, of (&
aoats the Property immaediatedy Upon the demand of Lender, This paragraph is subject to any
righis of Grantor, under lows law, to semain i possassion of the Froporty during & sadamption
pened.

Qther Remedies. Lemster shall bave all other righta and remediox provided e this Mortgags or the
Mote o available ot faw or i eguity,

Sale of the Property. To the exterd permitted By appliceble law, Grantor haveby waives any and all
right to have the Property marshalied, In axercising s rights and remedies, Lander sholl b fres to
sell gl or any part of the Propenty fogethsr o separately, i one sale or by separate salms. Lander
shall by antitled e bid 8t any puldic sate on alf or any portioveof they Property.

ot the Personal Property or of the tinw after which any private sale or othae tonded disposition of
the Parsonsd Proparty i 10 be made.  Beasonsble notice shall mean notice givers a1 least tar (108
days hatore the imm of the sale or tisposition. Any saie of the Personal Propenty may ba made in
conjunetiset with any sale of the Real Property.

NMoties of Bale. Lendse shall give Grantor regsanalie notice of the tme and place ot any public sale

Shortened Redermption, Qrantor hareby agress At in the event of foreciosure of this Mortgags,
Lender may, at Lender’s sole option, elect 1o reduce ths period of redamption masuan to lows
Lode Sections 638,28, 82827, or 82828, or any other lowa Coda Seoton, o such tme ag may
be then applicable and provided by taw,

tlestion of Remediss. Electinn by Lender to pursue any remashy shall not exchisds pursuit of any
other remedy, and an election to make expanditures or o tale action to parform an obligation of
Grantor under this Mortgage, aftar Grantor's failurs o parform, shall not affec Lander's right o
dacisre o defoult and sxercise Ry remedies. Nothing under this Mortgags or otherwdse shall be
sonstryad 50 as 1o fimit or restrint the rights snd remedies avaiiatie to Lender folfowing an Bverg of
Detault, or i any way o Hivit or restriot the rights and ability of Lerder t procesd giractly against
Grantor ardfor againat any other co-maker, guatantor, surety . andorger arel/or 1o provesd agains
sty othar coliateral direnty or indirsctly securing the Indebtadness.

Attorneys” Fees: Bxpenses, If Usnder institutes ary sUit or action to enfores any of the terms o
this Mongage, Lender shall be entitled 1o recover such sumre as the courd may adiudys ressonabls 3

R

P

attorneys’ feas o wig sod upon any appesl. Whether of not ary court action is mvalved, angd fo
the extent nol prohibited by Iaw, all reasonable expensas Lander s that in Lender's opirdan are
necessary #t any time for the protection of ity interest or the snforcemsnt of itg rights shall become
& part of the Indeliedness payable wt demand and shall bear intarest at the Note rate frogm the dats
of the expeeaditure urdll repaid,  Expeanses noverad by this paragraph includs, without Smitation,
howaver subjsct to any limits under spplcable taw, Lenders attormys” fees and Lerwder's legs
expanses, whether or Dot thers 1§ a I8wsi, including sttorneys’ fess and experses for bhankeuptey
proveedings {inchuding efforts w modify or vacate any automatin stay or injunction), appeals, and
any amticipsted postjudgrent collection servines, the cost of searohing records, obtaining ttls
reporta {inchuting foraclosure reporis), survayors' reports, and appraisal Tees and thie insuranes,
e axient parmitted by applicabls law.  Grantor afae will pay any omar conls, i additing 1o
sthar sums provided by law,

§
al
NOTICES. Any notice reguired to be given under this Muortgage, including withous imitation any notice
of default and any notice of sain shall be given in writing, srd shall be effective whaen actusdiy
delivered, when astually reonived by telefaosimile junlsss otherwvise requirad by fawl, when deposited
with & nationally recogrized overnight cousier, or, if maied, when depositad in the United Siates mal,
as first oduss, contified or registered mwil postage prepaid, directed 1o tw addrosses shown neer the
hegineing of this Morigage. &l copiss of notices of foreciosure froorn the boldee of any Hen which has
prioety over this Mortgage shall he sent o Lander's addresy, as shower near the beginning of this
Mortgmge.  Any party masy change its addrass for notices under thig Mortgage by gleing formal written
notice 16 the other parties, specifying that e purpese of the notice s to changs the party’'s sddress

For notice purposes, Grantor agrees 1o heep Lender informed at all tmes of Grantor s current’ addrass,

Unlass otherwise provided or required by low, if there is muwe than one Grantor, sy notise given by
Lander 1o any Srantor is deemed 1o be notice glivers fo all Grantors.
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MISCELLANEDUSR PROVISIONS, The foliowing miscellaneous provisions are a pavt of thiy Morigage:

Amendments,  This Morntgage, together with any Relsted Documants, constitites the entise
urdsrstanding and egrsement of the partiss as 0 the matters ser fonth i this Muortgags.,  No
alteration of o amendment o this Mortgage shiall be effactive unless wvan in writing angd signed by
the party or parties sought 1 be charged or bound by the alteration or amendment,

Annust Reports. If the Property is vsed for purposes other than Grantor's residanne, Grantor shall
furnish 1o Lender, upon request, a certitied statemant of net operaling npomie tecdived from tha
Froperty shuing Grantor's previous fiscal yoar in such form and detail as Lender shall require. "Nat
operating ncoms” shall rooan all cash recslpts from the Property luss 8l cash axpenditures made in
conngction with the sparatiorrof the Property,

Caption Headings. Caption headings in this Morigage are far conveniencs purposes ondy and are
not 1o ke used 10 interpret o defirne the provisions of this Morigage.

Governing Law, This Wortgage will be governsd by federal law applicable Yo Lender sy, fo the
sxtent not precmpiad by federal law, the laws of the State of lowa without regard-te s conflicty of
taw provisions, This Morigage has besr acvepted by Lander in the State of lowa.

Cholze of Venue, I thers is » lowsuit, Brantor agrees upon Lender's ragquest w submit o the
jurisdiction of the courss of Johnsan Sounty, State of lows.

No Walver by Lender. Lerddar shall not be deemad to have wavag any righty under this Mortgags
unfess suah weatver s gheen In writing and signed by Lender. Ne delay or omission on the part of
Lander i exsroising any right shall opersie ag o walver of such sight or any other vight. A waiver
by Lender ot a provision of this Mortgage shall not pesfudice Or constitee 8 waver of Lender's righs
otherwise s domiand strivt compilance with that provision or any ather provision of this Mortgage,
No prior walver by Lender, nor any coursse of araling between Lender and Grantor, shall constitute
a walver of any of Lender's rights or of any of Grantor's abligylions a8 fo any hture ransastions.
Whanevar the consant of Lender is remuirsd under this Martgage, the granting of such consert by
Lendsr in any instance shall vot constitute sontinuing consent 1o subseguant instances where sush
consant js requited and in all cases sueh consent may be granted or withheld in the sale disoration
of Lender,

Severabifty. i o court of competent jurisdiction finds any provision of this Maorigage to be legal,
wweahid, of unenforceable as to any sircumstance, that fin g shall not make the oflending provision
Honad, nvalid, or urenforceable as to sy other virmumstanca, B frasible, the offending provision
shall be considered modified sp that it becomes legal, valid and snforceable. I the offurding
provigion cannol e so modified, it ahall be considerad deleted from this Mortgsgs,  Unless
otherwise raquired by law, the illegality, ivalidity, or unsnforceability of any provision of this
Mortgage shalt not affesy the legality validity or enforosability of any other provision of this
Mottgags,

Merger. There shall be no merger of the intersat or astate rreatad by this Morigage with any otber
mitersst OF gstats in the Praperty at any tme hald by or for the benefit of Lander v sny Sapacity,
without tha written consant of Lender,

Sucoessors and Assigns. Subjent 1o any Ymitations stated in this Mortgage on transier of Granuw’s
intermst, this Martgage shail be binding upon and e Yo the benefit of the partias, thelr
supceseors sl agsigns. B ownershin of the Property bhecomas vested in a parson other than
Grantor, Lender, without notice to Gramar, may deal with Grarior's succnssory with reforance to
this Morigage amt the Indebtednrss by way of forbearance o axteraion without radsgsing Grantor
frmn the obligations of this Mortgage sv Bability under the Indebtedress.

Time is of the Besenos. Tive jo of the essencs in the performance of this Mortgage.

Ralease of Rights of Dower, Homestesd and Distributive Share. Each of the undersigned  hereby
refinguishues all rights of dower, homestaad and distributive shars i and 1o the Froparty and walves
alf rights of axemption as 1o any of the Property. H a Grantor is 0ot an mwnes of ths Property, that
Grantar exsnutes this Morigage for the sole purposs of rafinguishing and walving such rights,

DEFINITIONS. The follswing capitalized words anet terms shall have the follrwing meanings whern used
W this Mortgage,  Unless specifioally statsd to the contrasy, all refarences 10 doliar anwamts shall mean
arnounts in fawlul money of the United States of Amarics. Words srdd terma usad in the singular shall
include the plural, and the plural shall include the singudar, ax thy context may raguire. Words and
terms nol otherwiss defined in this Mortgage shall bave the meanings attrifnrad fo sueh fems in the
Uniform Commercial Code:

Borrowar. The ward “Rorrower” means G8D Devslopment, LLE and includes all co-sigriars and
co-makers signing the Note and aif thelr sucosssors and aesiars.

pe

Defmdt.  The word “Default” means the Default sat forth in thix Martgage in the section titled
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"Defauiht™.

Exwironmantal Laws,  The words "Ervironmental Laws” mean aoy and all state, federal and lecal
statutes, reguiations and ordinances relating to the protection of hurnan hsalth of the snvironment,
including withowt Hmitation the Comprehansive Ervirorenentsd Response, Cuompsnsation, and
Liability Aot of 1980, as amended, 42 U.5.0. Section 8801, st sei. ("CERCLAMY, the Superfund
Snevwdments and Reauthohization &ri of 1988, Pub. L. No. 994928 {"SAR&"}. the Hezardous
Materals Transportation Act, 48 LLS.C. Section 1801, ot seq., the Hasoures Conservation and
Recovary Act, 42 U.5.0. Bection 6033 et seq., o1 b applicable state of federsd laws, rules, o
reguiations adopted pursuard therstao.

Event of Default, The words “Bvent of Detauit” maan any of the svents of default set forth in this
Morigage in the eventy of default section.af this Mmtgagﬁs.

Grantor. The word "Grantor” means GRT Development, LLS,

Guarantor, The word “Suarantor” means any guarantor, suraty. of atponunodation party of gy or
aff of the relsbtedriess,

Guaranty, Tha word "Guaranty” means the guaranty fram Gusrantr to Lendaer, wtuding without
Hodtadion o gusranty of &l o part of the Rote

Huzardous Substances, The words "Hazardous Bubstances” mean roatesisly that, because of thair
quantity, concentration or physical, chemival or infsctious chardcteristics, MRy CRUSE O DORe 8
pressnt OF potential hezard o human bealth or the erivirarmest wisn inpropery used, restad,
stored, disposed of, generated, manufactured, tanspornad o siherwise handled.  The words
"Hazardous Bubstances” sre usad In thalr very hroadest sense and include without lritation ety
and st barardous or toxic substances, materials or waste ay defined by of Heted urnder the
Rowironmental Laws.  The tewn “Hazardous Substances® alse imaludes, without Hraitation,
patrgleum and petrdsum by-products o any fraction therssf and ssbestos.

boprovaments.  The word “improvemerds® means afl gxisting and futuse improvements, buildings,
struciures, mobile homes affixed on the Real Proapsety, faciities, additions. replacaments avad sthes
sonstrustion on the Besl Pronenty,

tndsblednwss.  The word “lndubtedneas” means ) principal. Imlerext and fate feas, and othar
amounts, costs and expenses payable under the Note gr Relsted Docume 1}?3, fogather with all
renewals of extensions of, modifications of, consolidations of and substitutions for the Ata iy
Related Documaents and any amounts expended or advanoed by Lender lo dischargs Grardor's
obhgations or mxpenses insurd by Lander to snforos Grantor's abligations under this Morigags,
tgather with intersst on auch amounts as grovided in this ?&‘iﬁ}ftgd Soonifically, without
Hrritation, indebtedness inchudes the future advances set forth in the By siuf& Advancss provision of
this Mortgegs, together withoall interest therson,

Lender.  The word “Lendar® means UNIVEBSITY OF IOWA COMMURNTY CREDIT UNION, B
succEssors and assigny,

Mortgage. The word "Mongage” means thiz Mortgage between Grantor and Lender,

Mate.  The word “Nete® means the pronsissory note dated Movernbers 3 S, 3013, v the oniging
principal amount of A740,000.00 from Grantor to Lander, together with sl ranowals of, extansions
of, modifinations of, refinancings of, consolidations of, and substitutions for the pramiasory note of
agresment, NOTICE YO GRANTOR: THE NOTE CONTAING A VARIAELE INTEREST RATE.

Porsonsl Prapsety. The words “Persongl Proparty” mean ol squipmant, fixturss, and other articles
of personel property now ar hareafter owned by Grantor, and now of hereafter sttached or a¥fixad
o the Read Propesty; together with gl gocassions, pals, and additions to, & replacements of, and
sl substitutions for, any ot such property: and together with all procesds Gincluding w;zhmﬁ
lmlation all nsuranne proceeds and refunds of premiums} from any sale or ather disposition of th
Propearty.

Proporty. The word “Property” means colfectively the Bl Property al the Parsonal Property.

Real Property. The woeds "Resl Froperty™ moan the seal property, irierests and righits, ay turther
dascribad in this Mortgage.

Helated Documants. The words “Relsted Dooursents® mean af prognissury  wotes, oredit
agresments, loan  agreerments, envirormental agresmaents,  gusranties, seqity  sresments,
morgages. deeds of trust, security deeds, collateral muortgagss, snd all other nstruments,
agresmnts and documents, whether now or hersaller sxisting, exenuted in connsction with fhe
indebtednsss,

Renta. The word "Bents” means =il presemt and Sulure rents. reven gaR Nvome, favues, fovaltisg,
profite, ardd other banefity derivad from the Property,
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GRANTOR ACKNOWLEDGES HAVING BEAD 8LL THE PROVISIONS OF THIS MORTGAGRE. AND
QRANTOR AGREES TO ITS TERMS.

GRANTOR ACKNOWLEDGES RECEIFT OF & COMPLETED CORPY OF THIS MORTHAGE AND ALL
OTHER DOCUMENTS RELATING TO THIS DERT.

GRANTOR:

GRO DEVELOPMENT, WL

By ST o . i
Kevin P, Koallnsr, Manager of GRD Devslopment, LLO

LIMITED LIABILITY COMBANY ACKNOWLEDGMENT

STATE OF ;»}}Q&I& )

P85

counrvor NN :
iz racord was soknowladged before mson X\im\gﬁ ‘g\\ﬂ)¥ )\‘ ;. iffw LY L‘{z} hy Kevin B
Kosliner, Manager of GRD Devslomnent, LLE. .
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o Nn’:m‘g Public v and for the State of ”'é‘wf ______________

SR T HEATHER & KINBETH

F§% Commigaing Ngmhey T80 My coramission expires i 2 2@% { 5
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