ASSIGNMENT OF TENANT LEASES AND SECURITY DEPOSITS BY SELLER

" ASSUMPTION. OF OBLIGATIONS BY BUYER

Alan Baer ("Baer‘); an individual having an office at

~11222 "I" Street, Omaha, Nebraska 68137, in consideration of .
the mutual covenants contained hereln and for other good and.
valuable consideratidn,vthe recelpt and suffrc1ency'of wh1ch
fis:herébY’aEKnowledged, hereby grants, bérgaihs, sells,
‘transfefs,fcoﬁVeys, COnfirms and assiéﬁs‘to Patrician
quultles Corp., a Florlda corporatlon ("PEC"), all of the
'frespectlve rlght title and 1nterest of Sublessor in, to. and
under the tenant 1eases by and among Baer as Sublessor |
‘(Management Two, Inc. as‘managlng agent for Baer), and the
ténants*("éaﬁiégsées") listed in the Southroads Shopping
fCenter Lease Schedule (the "Leases") Wthh bas been de11vered
to PEC ‘on th1s date and the securlty dep051ts held by Baer
underdtheﬁbroﬁisions°of the LeaSes. ‘The property commbniy
nknown as the’ Southroads Shopplng Center 1s more properlv
'-descrlbed on Exhibit A whlch is attached hereto and
incorporated herein by ‘reference.
In consideration of this assignment, PEC, on behalf of
1tself and its successors in 1nterest as lessees under the
"Ground Lease dated June 29, 1965 for the property commonly

known as the southroads Shopping Center which has been
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assigned to PEC by instrument of even date herew1th, hereby
assumes the obllgatlons and comm1tments of Baer under the
Leases which first arise or accrue after the date hereof and
‘agrees that it will abidebe and perform the same. The
foreg01ng agreement of PEC to Baer shall survive th;s
Lransactlon, and PEC shall 1ndemn1fy, defend and hold Baer
free and harmleSS.from'and aga1nst any‘and all loss, cOst,

‘damage, liability and expense incurred by Baer, arising;or

resulting, directly ér indirectly, from any breach of the

'true and lawful Sublessor under ‘the Leases and has tull and
complete rlght, power and lawful authorlty to transfer,
convey and a551gn a11 of ‘the Lessor s 1nterests in and to the
;Leasesito'PEC-and that the interests being'transferredr
'ﬁeféuﬁae; are free and clear of Aﬁy ana all iiéns“éﬁd
ﬁéhcd%brancéé% (ii) there is not now ex1st1ng any default by
the siblessor under the Leases‘ and (111) upon execution of
thlS A831gnment, PEC shal] be deemed for. all purposes to be
the owner of the interest of said Sublessor under said Leases
with all of tne rights and privileges appurtenant'theretov
nhether by privity of contract or privity of.estate.

Baer hereby warrants and shall defend the same unto PEC,
its heirs and assigns forever against‘the lawful claims of

all persons whomsoever.




Management Two Company andbManaQeﬁént'Tﬁo, Inc., both as
managing agents for Baer, hereby'jofn in this‘Assignmeht of B R
Tenant Leases and Assumptlon of Obllgatlon for the purpose of

representlng that it has no rlght titie or 1nterest in and

to tﬁe"Leases, receivables, rents or any‘other real or : . B
‘personal property at or appurtenant to thelsouthfoaas

Shbppihg Cénter.
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ImNESS’

Alan }aer

VMANAGEMENT TWO, INC.

B n Ll B

MMANAGEMLNT WO, CO.

g ' ACCEPTANCE BY ASSIGNEE

‘ Datr1c1a*n Equltles Corp hereby accepts the fore901ng
-Asclgnnent and confirms the agreemento of PEC set forth
thereln-'

‘Dated: s o0 /QOY\l J??%

, PATRICIAN EQUITIES CORP. -
Attest: | e £y
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STATE OF NEBRASKA.

o

)
'} S8Ss.
)

COUNTY OF DOUGLAS

.., . On this égz day of Aprll, 1984 " before’ me, a Notary
Publlc in and’ for Douglas .colinty, - Nebraska, personally )
appeared Alan Baer, who executed the foregoing instrument and
~acknow1edged that he. executed the same as his voluntary act
and deed.

R GEHERAI.HOTARYSttteofNeb:aska . Z ’ o
o g BARBARA J. WATTS R AU O N déd&m

Wy Comm. Exp. Apr. 16, 2985 . “Notary DPublic /

‘STATE oF NEBRASKA AT
') 'ss.
COUNTY OF :DOUGLAS ) ‘

|7 N
s On th13<i'? day of Aprll 1084 before me, a Notary
ij llc 1n and fonl?ouglas County,MNebraska, personally

AR

G

‘Mana nmentrTwo Co., who & ~
,acknow edged that executed the same as the Voluntary act
and d: 4. of sa1d corporatlon,‘

: GEHEPJ-L NOTARY S?ab of Nﬂh."

BARBARA J. WATTS e MEOA RO
22w My Comm. Exp. Apr. 16; 1985 Notary Publlc

'émATE OF NEBRASKA S
'COUNTY OF DOUGLAS )

. On thlscﬂ“[ d ay of Aprll, 1,84, before me, a Notary
HPubllc in gnd for D'”gl s County, Neb*aska, personally
:appeared s i ked i DAl i auu
‘;\.rre T i : B R G~ - - i i ——-—Of
Management Two Inc., who executed the fore901ng 1nstrument
and acknowledged that Eﬁé? executed the same as the voluntary

‘act and deed of said corporation.

GENERAL NOTARY -State of Nebrasks _ Yol Cd
. BARBARA'J. WATTS Notary Public ,
My Comm. Exp. Apr. 18, 1535




STATE OF /e it £ )
! SS.

COUNTY OFAkc yiliv )

On this ,,lt\(/"\day of Aprll, 1984 " before me, a Notary
PllbllC in and forpeéw voltc Coont, Vluico o Ay personally
‘appeared gﬂluwxﬂj\ >, l*:nanf‘mﬁ/} - arrd -
Ehe—— - e Sy ——af
Patrlc'an Equltles Coxp. who exeﬂuted the fore901ng
V1nstﬁ_ment and acknowledged that they execated the same

'“the voluntary act and deed of sald o] rporatlon.

Commission Exp:gts March 30, 1 mgss




EXHIBIT "A"

”%Ltfof'1and 1y1ng whot}y w1th1n the “ﬁu' st qua ﬁ{rn(Sw‘w/4) of Sect1on s
’ r “'_?13 East of the*6th\Pr1nc1 a]«Mer1d1an, Sarpngounty,
Towi A]] of Lots: ZClA ZC*B, ZCZA o

7B, ;ZL ‘8A3,

L N
75.00°15" ‘ ,

; he °37'45" W 3'50 feet thm“ce S 88°27" 10" E 3 00 feet thence
ﬁN "00°37" 45" E 3. 50 feet; thence S¢ 89°19 25“{E 94,31 feet; thence S 00°09 16"
W 76.14 feet; ‘thence N, 87 15731 £'82.20 fe t; thence S 00°54 27" W71.73
feet; thence N 89°11 48" W 35.42 feet thence S 00‘15'43" W 610.98 feat;
,thence N 89°45 33" W 29 4 feet; thence S 55°03'43" W 15.00 feet; thence S 34°
56117 E 349.00 feet; thence S 10° 19'57" £°36. 03 feet 'to a point on the North
R.C.MW. of Childs Road thence ) 89“‘7'58" W a]ong said North R.0.¥W. of Childs
Road 1099 18 feet to the po1nt of beginning Described tract contains 27.06
Acres more Or iess.




