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. DECISION
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LEGAL DESCR!PTIQN ‘ /

ATRACT OF LAND BEING ALL OF LOT 2 AND PART OF LOT 3, OWEN PARKWAY, A SUBDIVISION LOCATED IN THE SW1/s OF THE SW1rs
OF SECTION 21 AND PART OF THE NW 114 OF THE NW 474 OF SECTION 28, ALL IN TOWNSHP 75 NORTH, RANGE 44 WEST OF THE 5TH
P.M,. POTTAWATTARIE COUNTY, IOWA, MORE PARTICULARLY DESCRIBED AB FOLLOWS:

BEGINNING AT THE NORTHERLY CORNER OF SAID LOT 2, OWEN PARKWAY, SAID POINT ALSO BEING THE WESTERLY CORNER OF
SAID LOT 3, OWEN PARKWAY, SAID POINT ALSO GEING ON THE EASTERLY LINE OF LOT 6, SAID OWEN PARKWAY, THENCE MIB*40'1¢'E
{ABSUMED NEARING) ALONG THE WESTERLY UNE OF SAID LOT 3, OWEN PARKWAY, SAID LINE ALSO SEING THE BAID EASTERLY LINE
OF LOT §, OWEN PARKWAY, A DISTANCE OF 47.50 FEET; THENCE S51*(9%4G°E, A DISTANCE OF 230.01 FEET TO A POINT ON THE
EASTERLY LINE OF SAID LOT 3, DWEN PARKWAY, SAID LINE ALSO BEING ON THE WESTERLY RIGHT-GFWAY LINE OF ABBOTT DRIVE
(FRONTAGE ROAD); THENCE S38°40'14°W ALONG SAIY EASTERLY LINE DF LOT 3, OWEN PARIGWAY, SAID LINE ALSO BEING SAID
WESTERLY RIGHT-OF-WAY UNE OF ABBOTT DRIVE (FRONTAGE ROAD), A DISTANCE OF 475 FEGET TO THE SOUTHERLY CORNER OF
SAID LOT 3, OWEN PARKWAY, SAID POINT ALSO BRING THE EASTERLY CORNER OF SAID LOT 2, OWEN PARKWAY; THENGE ALONG
SAID EASTERLY LINE OF LOT 2, OWEN PARKWAY, BAID LINE ALSD BEING SAID WESTERLY RIGHT-OF-WAY LINE OF ABBOTT ORIVE
(FRONTAGE ROAD) ON THE FOLLOWING THREE (3) COURSES: THENCE 938°40/14'W, A CISTANCE OF 12207 FEET; THENCE
SOUTHWESTERLY ON A CURVE TO THE RIGHT WITH A RADIUS OF 120,00 FEET, A DISTANGE OF 112.74 FEEY, SAID CURVE HAVING A
LONG CHORD WHICH GEARS 9€5*35'07*W, A DISTANCE OF 103.64 FEET; THENCE SOUTMWESTERLY ON A CURVE TO THE LEFT WITH A
RADIUB OF 80.00 FEET, A OISTANCE OF 59.09 FEET, SAID CHURVE HAVING A LONG CHORD WHICH BEARE 5£85°30'43°W, A DISTANCE OF
6534 FEET 10 THE 8OUTHERLY CORNER OF SAID LOT 2, OWEN PARKWAY, SAID POINT ALSO BEING THE EAGTERLY CONER OF LOT
1, BAID OWEN PARKWAY; THENCE NB1°10°36°W, ALONG THE WESTERLY LINE OF SAID LOT 2, OWEN PARKWAY, SAID LINE ALEO BEING
THE EASTERLY LINE OF SAID LOT 1, OWEN PARKWAY, A DISTAMCE OF 177.58 #EET TO THE WESTERLY CORNER OF SAID LOT 2, OWEN
PARKWAY, SAID POINT ALBO BEING THE SOUTHERLY CORKER OF SAD LOT 5, GAVEN PARKWAY: THENGE N38"40" H°E, ALONG THE
WESTERLY LINE OF SAID LOT 2, CWEN PARKWAY, SAID LINE ALSO BEING SAID EASTERLY LINE OF SAID LOT 5, OWEN RARKWAY, A §.
DISTANCE OF 280.00 FEET TO THE POINT OF BEGINNING.

SAID TRACT OF 1.AMD CONTAINS AN AREA OF 76,305 SQUARE FEET OR 1,752 ACRES, MORE OR LESS,
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SEE SHEET 2 OF 2 FOR LEGAL DESCRIPTION
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EXHIBIT"A"

LEGAL DESCRIPTION

A TRACT OF LAND BEING ALL OF LOT 4 AND PART OF LOT 3, OWEN PARKWAY, A SURDIVISION LOCATED IN THE SW ¥4 OF THE
SW14 OF SECTION 21 AND PART OF THE MV 14 OF THE KW 14 OF SECTION 28, ML 1N TOWNSHIP 76 NORTH, RANGE 44 WEST OF
THE §TH P.M.. FOTTAWATTAMIE COUNTY, 10WA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHERLY CORNER OF SAID LOT 3, OWEN PARKWAY, SAID POINT ALSD BEING THE WESTERLY CORNER OF
SAID LOT 4, GWEN PARKWAY, SAID POINT ALSD BEING ON THE EASYEALY LINE OF LOT §, SAID OWEN PARKUAY, THENCE
N38"4032°E (ABSUMED BEARING) ALONG THE WESTERLY UINE OF SA'D LOT 4, OWEN PARKAAY, SAID LINE ALSO BEING THE SAD
EABTERLY LINE OF LOT 5, OWEN PARKWAY, A DISTANCE OF 181.37 FEET 70 THE NORTHERLY CORNER OF SAID LOT 4, QWEN
PARKWAY, SAID POINT ALSO BEING THE NORTHERLY CORNER OF 8AID LOT §, OWEN PARKWAY, SAID POINT ALSO BEING ON THE
SOUTHERLY RIGHT-OFRMWAY LINE OF OWEN PARKWAY WEST: THENCE ALORG THE NORTHERLY LINE OF SAD LOT 4, OWEN
PARKWAY, SAID LINE ALSO BEING THE SOUTHERLY RIGHT-OF-WAY UKE OF OWEN PARKWAY WEST ON THE FOLLOWING TWO 2
COURSES: THENCE SOUTHEASTERLY ON A CURVE TO THE RIGHT WITH A RADWUB GF 160.00 FEET, A DISTANCE OF 48.80 FEET, SAID
GURVE HAVING A LONG GHORD WHICH LEARS 850°03'50°E, A DISTAKCE OF £3.61 FEET; THENCE S61°1934°E, A DISTANCE OF 56.23
FEET; THENCE ALONG THE EASTERLY LINE OF SAID LOT 4, OWEN PARKWAY, SAID UINE ALSO BEING TME WESTERLY
RIGHT-OF-WAY LINE OF ABBOTT DRIVE (FRONTACE HOAD) ON THE FOLLOWING THREE (J) COURBES: THENGE SOUTHEASTERLY
ON A CURVE YO THE RIGHT WITI1 A RADIUS OF 127.00 FEET, A DISTANCE OF 101.17 FEET, SA) CURVE HAVING A LONG CHORD
WHICH BEARS 508*1212°E, A DISTANCE OF 173.63 FEET: THENCE SOUTHWESTERLY ON A CURVE TO THE LEFT WITH A RADIUS CF
183,00 FEET, A DISTANCE OF 5538 FEET, SAID CURVE HAVIHE A LONG CHARD WHICH BEARS §25°12°58°'W, A DISTANCE OF 83,07
FEET, THENCE SOUTHWESTERLY ON A CURVE TO THE RIGHT WITH A RADIUS OF 60.19 FEET, A DISTANCE OF 7.2) FEET, SA1D
CURVE HAVING A LONG CHORD WHICH BEARS $18°56'44"W, A DISTANCE OF 7.20 FEET TO THE SOUTHERLY CORNER QF SAID LOT
4, OWEN PARKWAY, SAID POINT ALSO BEING THE EASTERLY CORNER OF SAID LOT 3, OWEN PARKWAY; THENCE ALONG THE
EASTERLY LINE OF SAID LOT 3, OWEN PARKWAY, SAID LINE ALSO BEING SAR) WESTERLY RIGHT-OF-WAY LINE OF ABBOTT DRIVE
{FRONTAGE RDAD) ON THE FOLLOWING WO {7) COURIES: THENCE SOUTHWESTERLY ON A CURVE TO THE RIGHT WITH A RADIUS
OF 60.19 FBEY, A DISTANCE OF 17,13 FEET, SAID CURVE HAVIG A LONG GHORD WHICH BEARS §20°3902'W, A DISTANCE OF 1707
FEET, THENCE 538°30'14°W, A BISTANCE OF 155.60 FEET; THENCE NEI*16'48°W, A DISTANCE OF 250.01 FEET TO A ROINT ON THE
WESTERLY LINE OF SAID LOT 3, OWEN RARKWAY, SAID POT ALSO BEING ON SAID EASTERLY LINE OF SAID LOT 5, OWEN
PARKWAY: THENCE M3B*4014°E ALOXG SAID WESTERLY LRE OF SAID LOY 3, OWEN PARKWAY, SAID LINE ALSO BEING SAD
EASTERLY LINE OF SAID LOT 5, OWEN PARKWAY, A DISTANCE OF 172.50 FEET TO THE POINT QF BEGINNING.,

SAID TRACT OF LAND CONTAINS AN AREA OF 83,451 SQUARE FEET OR 1.916 ACRES, MORE OR LESS.

SEE SHEET 1 OF 2 FOR DRAWING
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City of Carter Lake
City Hall - 950 Locust St.
Procesdings: Monday, March 16, 2013

Regular City Councit Meeting - 7:00 P

or $4,800, depending on what is replaced. The Mayor stated he will follow
through with the complaint and get back to the Moores.

/"By Proposed development on Abbout Drive

. Mike Works thanked everyone in Carter Lake that has worked with him on the
proposed developmient for two hotels. The plan is to build two hotels, one will be
a Holiday Inn and the other has yet to be named. The only issue that they are
currently dealing with is the quality of the land. Surcharging is not adequate for
property that has been fitled. Therefore, they will have to install piers at an
additional cost of approximately $170,000 per propetty. They had asked for one
additional year of TIT rebate on each property and have agreed (o one additional
year of rebate on the first hotel.

.

The Attorney reported that the property tine adjustiment can be approved
subject 1o a final tegal deseription for the adjustment. Moved by council
member Cumberledge seconded by council member Hawkins to approve the
lot-line adjustment, subject 1o a legal description. Ayes: Unanimous.

There are two separate development agreements. Ong for each hotel. The
first hatel is a4 story building with 85 rooms that will be taxed at
approximately $4.25 million. Both holels and development agreements are
basically the same. The City will not be fronting any mouey on the projects.
The first agreement will be increascd to 13 years, subject to the group closing
on the property. Moved by council member Cumberlcdge seconded by
council member Hawkins to approve entering into the development agreement
with OMA Lodging, LLC with a 13 year TIF rebate provision. Ayes:
Unanimotuss.

The Attorney stated the sccond agreement should also be subject closing on
the project. Moved by council member Cumberledge seconded by council
member Huey to approve the development agreement with OMA Lodging 2,
LLC with a 12 year TIF vebate provision. Ayes: Unanimous.

C. Bond Issues

B

City of Carter Lake, Statc of lowa - $775,000 General Obligation Capital
Loan Notes, Serjes 20154

a. Moved by Cumbericdge seconded by council member Melonis to approve
a resolution appointing the Registrar and Paying Agent. Ayes: Unaninous.
b. Moved by council member Hawkins seconded by council member Melonis
to approve a resalution authorizing the issuance of the notes. Ayes:
Unanimous.

2. City of Carter Lake, State of Jowa - $3,260,000 General Obligation Local

Option Sales and Services Tax Refunding Capital Loan Notes, Scries 2015B
a. Moved by council member Hawkins scconded by council member Huey to
approve a resolution appointing Registrar and Paying Agent. Ayes:
Unanimous.

b. Moved by council member Melonis seconded by council member Hucy to
approve a resolution authorizing the issuance of the notes. Ayes: Unanimous.




