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SUBORDINATION AGREEMENT
by Business Entity

DATE: December 3, 2015

FOR VALUABLE CONSIDERATION, the undersigned hereby subordinates it's mechanic’s lien rights under that contract by and between
Confluence on Third LLC (“Owner”) and Frana Companies Inc. (“Contractor”) dated November 5, 2015, and under that Subcontract Agreement
by and between Frana Companies Inc. (“Contractor”) and Ramsey Excavating Company (“Subcontractor”) dated November 10, 2015, for the
project known as Confluence on Third to be constructed on the property legally described as follows:

See Attached Exhibit A
to that Construction Mortgage, Security Agreement, Fixture Filing and Assignment of Leases and Rents executed by Confluence on Third LLC

“"Grantor”) to Dougherty Funding LLC (“Grantee”) dated :Dgc, 3‘ 2015 and recorded &’Q '7,. OIS, as Deetment-Number
i (\3(,/ 101 inthe Office of the County Recorder of Polk County, lowa. 20K 1584 ¥

Note: Remainder of page left blank, signature page follows.
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SUBORDINATION AGREEMENT

State of Minnesota, County of Hennepin

Ramsey Excavating Company, a
Minnesota corporation

Byﬁww/ -

Cheryl L. Higgins
Its: Controller

This instrument was acknowledged before me on December 3, 2015, by Cheryl Higgins as Confroller of Ramsey Excavating Company, a

Minnesota corporation on behalf of said corporation.

(Stamp)

THIS INSTRUMENT WAS DRAFTED BY:
Guaranty Commercial Title, Inc.
Renaissance Square

520 Nicollet Mall, Suite 400
Minneapolis, MN 55401

\,\.«{signaére of notaridl officer) ~ .~

-

el

PHIIL7ATY,

Title (and Rank):

My commission expires:

o
o,
b

(moﬁ?h?ﬁa;/year)

SHERI LYN LOEGERING

KOTARY PUBLIC - MIRNESOTA
AY COMMISSION EXPIRES 01/34/18




EXHIBIT A

Parcel 1: Lots 1 and 2, Block 29, Original Town of Fort Des Moines, now included and forming a part of
the City of Des Moines, Polk County, fowa.

Parcel 2: Lots 3 and 4, Block 29, Original Town of Fort Des Moines, now included and forming a part of
the City of Des Moines, Polk County, lowa.

Parcel 3: Lots 5 and 6, Block 29, Original Town of Fort Des Moines, now included and forming a part of
the City of Des Moines, Polk County, lowa.

Parcel 4: Lots 7 and 8, Block 29, Original Town of Fort Des Moines, now included and forming a part of
the City of Des Moines, Polk County, lowa.

Parcel 5: All of the North/South alley right of way, and all of the East/West alley right of way, including
intersection of both alleys, in Block 29, Fort Des Moines, an Official Plat, all now included in and forming a
part of the City of Des Moines, Polk County, lowa.





