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" 'EXHIBIT C -----"Certification of Continuing.
A o - Program Compliance - ,




THE OWNER -

_ ,;,‘Hmumw,zmam.on_osswnv Nmuuwu mnwmmﬂ,mmﬁmwiQJwaonhnnwmn;ﬂrmy”

a%wo om vwaww onamswuwﬁ»o:“ hwawﬂmn mwnnuonm:wu
(e, o.~ ooumonpn»os. buﬂnnonn:puv . _ v

© . State om.o&umswwme0=u Kansas

_‘Business Address Omxozbmu". 150 North Market -

zwnrpnm. XS . mquom

,oonwwnﬁ Person:. mmHU Nhaamwnw

THE PROJECT -

' Name of Project: South Hills Townhomes

._.mnowmoﬂ Address and  See mwmwu»ﬂ A

Legal Description:  See Exhibit A

Number of Units: . 24

Cost of acquisition, construction

and’ HmswUPHpnwn»oa. $1.,23 m.mmm DD
ocmwwmvma mmmwm. m .qu.mmp oo

" TAX CREZ uHa HzmowzveHoz =

Allocation OMmmoanno Tax Credit Dollars: $96,672.00.

,o,umcwmnnw ‘Date: ~ mu \ &,b;

vmevnmUHm mmﬂlvmwnm wmﬂombﬂmom. 100%
. AOH wmnomndmmmmv ) - -%.

wwwwwomvwm H:ooam monomswmom. S 60%

: . {or percemntages): i =%

Required Number of Years From ooon@mnnw.umﬁmuf 30




T qira0s09d

A 'LAND USE RESTRICTION AGREEMENT.
© ' FOR LOW INCOME HOUSING TAX CREDITS

[

o THIS LAND USE RESIRICTIONR >owwmznzapAn:m =vawooao=n4q is rswomon into as of

“the date set forth on the Summary Page hereof between the NEBRASKA INVESTMENT

FINANCE AUTHORITY (the "Authority"), & body poiitic and corporate, not a state
o “ommmwm=Wsmowjrm%mmwonnoﬂwp»sunn“mWWnuwwﬁwaoxono»n»so essential public functions
“ooun constitution and laws of the State.of Nebraska, and . :

on the Summary Page hereof (the "ownezr"). = : «, g nso:owaon ruoa«»n»on

L oWIT NESSET H o1

'WHEREAS, the authority has uwosﬂnouwasmnwa”ww,mso.ao<onson of n:o.wwwwm om_
Nebraska as the houging tax credit entity for the State of Nebraska for the-

| allocation of low income housing tax credit dollars; and

WHEREAS) d:w‘Otﬁcu ia or shall be the owner of the nw:mrw wocaw:n development
located and as_describaed on the Summary Page hereof and in Exhibit A hersto (the’
_"Project™); and . s T - ,. _ _
R ' WHEREAS, the Owner has applied to the Authority for an allocation of low
e  income housing tax credit dollars to the Project in an amount not to exceed the

amount -set forth on the Summary Page hereof; and

| WHEREAS, Ehe Owner and the Project must continuously .ooswp with Section 42
: and other applicable sestions of the Internal Revenue Code of 1 85, as amended (the
S »code"), and the Treasury Regulations promulgated thsreunder (the "Regulations”);
‘and C _ o S o

' wHEREAS, compliance by the Owner and the Project with Section 42 of the Cede
_ is in large part within vso,oosnnOP of the Owner; and =

WHEREAS, tho Authority is unwilling to allocate low income housing tax credit
dollars to the Project unless the Owner shall, by entering into this Land Use
Restriction Agresment (this "Agreement"), consent to hbe regulated by the Authority
in order that the Authority may enforce the occupancy restrictions and other
covenants, terms and. conditions of this Agreement in accordance with the Code and
.the Regulations; and = . : S T . R -

WHERERS, the Owner has represented to the ‘Authority in the Owner’s Low Income !
. Housing Tax Credit Applicatlon Adsmm¢wmmwwowdwow1vxﬁ:wnuﬂwnwotnanNmnmwwuwmwno _ »
. at - least num‘vwmwwowvwm.mmnlwmwnoAmmnoonanQVOHudmw,nﬁhnmcﬁsvnsm.wn0uoon,no . :
, individuals or families tnouo”»:ooao,»u;ﬂﬁn.vvww»ovao_H:ooawfmouomsnuoo”on less A
©. .. of area median gross income (including adjustments for family size) ae datermined
in accordance with the Code ("Qualified Tenants");-and : . , :

. _WHEREAS, the Owner HSdmnnmi.noovonmmap:n;ooconuadm,nﬁpn.dyW,nomswwnORM,usn
ﬂmmnn»onwcn»oo<osunnmfmmn.monnv herein governing the use, occupancy and transfer
of the Project shall be and are covenants running with the:land:for the term stated |

herein and-binding upon all subsequent owners of the Project for such term and are . !
not merely perscnal covenants of the Owner. C e T

. .zosv..emumumomhx.w»a consideration Ou..nsoW,acncownwvuoawuom and covenants ;
_ hereinafter ‘set forth, and of other valuable consideration, the Owner and: the S w
A vcn#OMHﬂw.nmnow.mnwnowvoznn S L iy T - _

. v section. 1. Lefinif.iong: Unless otherwise expressly provided herein or unless

- the context clearly noncwnon,onsantwnowwn#o;nanan;nmnhano_wuo¢o shall :have the , _
! . mesnings set forth above and the following terxrms shall have the respective meanings S :
‘set forth -below for the purposes hereof and -all 'words .and .phrases defined in _ |
‘Section 42 of the Code shall have the same meanings in this Agreement: . L i

el o : o B i

~




"Applicable Income wonnosnnooa,,anw,_ d_,.nwr_\,,,_uowmoum-oo, stated in nro Summary mro,o
hereof as the percentage of area median gross: income which may not be exceeded by

‘individuals or families qualifying as'Qualified Tenants.

4

_vapplicable Set-Aside Percentage" h umnowmwwmonnnwwonmpn‘«wommnaawnw

:,wuooﬂsonoon.mn;nzn,mouoosnﬁoJ;On,:svwmywsanmaemwouuow to be leased to Qualified

Tenants.,

.“Dwelling Units" means the .cn»na of ‘a.,._wn»n_waﬁw_nau»awuwnpw, rental housing

3 .ooamu»upsa_wro Project.’

vFunctionally Related and Subordinate"” means and includes facilities for use
by tenants; for example, laundry facilities, parking areas and recreational
facilities, provided that the same are of a character and gize commengurate with
the character and size of the Project. . . ° . R R

roccupancy Date" aomsm.anTwHuun,nww.oa_sﬁuow.nwo‘MNOuoon.vn placed in

‘service, as set forth on the Summary Page hereof. -

o =mnoumnn¢.9mm=w,nsm Project Site and all buildings, structures, fixtures,
equipment and onson_pgmnocmaonwm.soz,on,:onmnmmonAnOUm«ncomoa.on located upon the

‘project 8ite.

..nu.....o”v,.wnﬁ._m"_.ﬁ.o_L means the real unomannwvnoanwvmn in Exhibit A attached hereto..

' nQualified Project Period" means a period peginning on-the Occupancy pate and
ending on the date which 18 the Required Number of Years after the Occupancy Date.
- vQualified Tenants" aorzwﬂmnn.psnwsmom »:a»cwanwwuumnnauwawvrmu whose income
s equal or less than the Applicable Income. PeXGeNtage of area medisn groms income

* (including adjustments for ‘tamily eize) as alected and ‘daterminad in accordance
_with the Code and Regulations. .zonzwn:udmsnwaaaaso,uououo»um‘,nsm occupanta of a
unit shall not be considered to be of low income if all occupants are students (as

defined in degtion vmpnuwaov of the Code), no one of who is entitled to file a
joint return under Bection 6613 of the Code, unless a student receives AFDC

assistance undezr Title IV On,ﬂso‘moo»wp,moocn»nw‘won,»5_uooounmsoo with Section

- 42(1)(3)(D) of the Coda. The determination of whether an individual or family is

a Qualifiesd Tenant. shall be made at least annually on the bagis of the current

. income of such Qualified Tenant(s). Any unit occupied by an individual or family
who is-a Qualified Tenant at the commencement of oocupancy shall continue to be

trezted as if occupied by'a Qualified Tenant, muoc»nwn.ﬂvnn,,m#ocpn such Qualified
Tenant’'s incoms subsequently exceed 140% of the applicable income limit, such

' tenant shall no longer be a: Qualified Tenant if,. after such’ determination of
- income, but prior to the next determination, any residential unit of comparable or
- ,Jnanppon,nhno is no:non;do_u;nosusn,ssowrua:onur Qualified Tenant..

. wRelated Persons" .i@ans two Or moxe mruwo:n,anﬁnom within the meaning of
Section 147(a)(2) of the Code, includiing, but not limited to,. familiar and trust

relationships, actual on,nnnw»vcnma.wpuﬁnonm:pm_pnnmnmmnm~ ralated corpoxations and
' . certain corporate shareholders. L o

1monn_wonnnﬁonon‘c=wn=.Bolsw a Dwelling Unit it w:o‘oqur rent with respect

- to nso_uzopp»no.c:w«,aoon_boa exceed 308 of the income ‘limitation elaected Ly the

owner,

‘on which the Qualified Project Period expires and as ‘set forth on the Summary Page.

Section 2. Representation: Cov Ne Owpex. The Owner

makes the following nownenoanpn»onuwwan,tounwnﬁwon no,wnacoo.m

into this Agreement and further novnonosﬂn,,zwnhﬁnnu and covenants thati

S .=oawkuhom,cnwn=.avp3n‘n mow»mosﬂwnp‘rshm‘»: ﬂmmnwnmuoon no&ro:wnon.won.
occupancy by Qualified Tenants. S SRR PR

. "Required Number of Years" means the number of years after the occupancy Date

he Authority to euter




- nature.

e

S (a) .The Owner (i) pnupgwmquxow;uswmmmwmswnw;nmr, ibe . .
- Page hereof organized under n:owwnzawnm«nnm_ >ide o e e ATy

Claws: ateiidentified ‘on the Summary Page
“thereof, and is qualified to transact business:under -the laws of the m«mrocMN
Nebraska, (ii) has the'power and authority t& own ite properties and assets and to
carry on. its business as now -being ‘conducte nd=. ow: contemplated by this

Agreement), and (1ii) has the full legal right, pow ority to execute and

~deliver this Agreement and to perform all the:undertakings. of the.Owner hereunder.

(b} The execution and performance of ww»u.woumoamwnuuw the Owner (i)

will not violate or, as applicable, have not violated any provision of law, rule

or regulation, or any order of any court or other agency or governmental body, (ii)
will not violats" or, as applicable, have not violated any provision of any
indenture, agreement, mortgage, mortgage rnote or . othar .instrument to which the
Owner is a party or by which it or its property is bound and (Lii) will not result
in the creation or imposition of any prohibited lien, charge or encumbrance of any

() ~ The Owner will, at the time of execution and delivery of this

wonoasmuns,nﬁ<o good ‘and mzrietable title to the premises constituting the Project

free and clear of any . prior lien or encumbrance. .

, (4) There is no action, sult or proceeding at law or ir egquity or by or
before any governmental instrumentality or other agency now pending or, to the

knowledge of the Owner, threatened against or affecting it, or any of its
properties or rights, which, if adversely determined, would materially impair its
right to carry on business substantially as now conducted (and as now contemplated

“by this Agreement) or would materially adversely affect its financial condition.

section 3. . The Owner hereby agrees that the

" Project is to be developed, ot:on.,apwuaon and operated for. the Qualified Project
© Period as "residential rental property," as such phrage ig used in Section 42 (4)
. of tha Code, on & conzinuous basis during the Qualifisd Project Period. To that

end, the Owner hsereby represents, covenants, spnnunnuaunn;mwnomn as follows:

_ Arv the ‘astimatad - comt (o¥ up:py,,oo-n. ‘L2 applicable) of the

excess of the amount set forth on .the Summary Page;

acquisition, construction and rehabilitation of the Project will be equal to or in

. (Y ‘hat the Project eonstltutes and will constitute "residential rental
property," as defined in Section 42 of the Code and the Regulatlons, the rental

units of which will be rented or available for rental on-a. continucus basis to

members of the general public;

A ‘onp 1f the Owner becomes pzpnowon.msw,npncwn»o:» event or condition
which would result in noncompliance of the Project or the Owner with Section 42 of
the Code or the Regulations, the: Owner shall promptly give written notice thereof

~to the Authority; .-

o (4) that all of the Dwelling Units will be similarly constructed and .
‘that - each Dwelling Unit in the Project shall contain’ separate .and complete
facilities for living, sleeping, eating, cocking and sanitation for a single person

or a family (unless the Project gqualifies a single-room occupancy project or
transitional housing for the homeless); . e

(@) that none of the Dwelling Units in the Project shall at any time be

cn»p»won on. a transient basis (unless the Project qualifies as a single-room
occupancy project or transitional housing for the homeless);: that none of 'the
Dwelling Units in the project shall be leased or tented . for 'a period of less than

six months; and that neither the Project nor any- portion.thereof ghall be used as
a hotel, motel, dormitory, fraternity ‘house,  ‘sorority. house,  rooming houss,

so-m»ﬂnvsvuw:»nDNFca.on,scnnhsa:soaos,&ouﬁ:xoaww.ﬁnﬁkwwnmﬂunx?hﬂﬂwﬁwon court,

‘mobile home  park, -or recreational -vehicle park or by a '~ooperative housing

corporstion (as dafined Ha,moonvoa 216(b) (1) of the 00ﬁ0v~

"

R

. e




C qa0801&

.rvrn.r‘wpawtdzowwhsa Unit in the Project
na; continuous basis to members of the
eriody - IR

SRR . . (g). that the:Dwelling:Uni .nithe:Project shall be leased and rented

e to members of the ‘general public. ] Lth Co nd this Agreement, .
- " except:for any units.rented:u erithejhou ogram;ipursuant to:Section 8 '0of the N _

" United States Housing:Act of 1937;7agiamended; whic e leaged to eligiovle C

- tenants in accordance with the constraintsiand'regulations of-such housing program; .

: : congist of one or more proximate bulildings
or structures located on a single trac of "land which have similarly constructed
units financed pursuant to a.-common lan. (unless the Project qualifies as a
scattered-site project), together: with ' functionally related and subordinate
facilities which shall te owned by the Owner or a Related Person; :

“(h) that the Project shall

. (L) that the Owner shall not discriminate on .the basis of race, creed,
color, sex, age, handicap, marital status or national origin in the lease, use or’
occupancy ' of the Project or .in -employment of persons for the operation and
‘management . of the Project; : S A . . . . .

- (3) that the Owner will s&ccept ad tenants, on the same basis as all 8
. other prospective tenants, persons who are holders of certificates tor federal _
housing assistance payments for existing housing pursuant to Section 8 of the g
‘United State Housing Act.of 1937 or'a succossor federal.program, and, in connection .
therewith, the ‘Owner will not apply tenant selection: criteria to.such Ssection 8
certificata holders which are more burdenscome -than -the criteria applied to any
other prospeci:ive tenants; o o . . :
{k) that the Owner will not discriminate against prospective tenants on
the basis of thelr receipt of, or. eligibllity for, housing assistance under any
 federal, .8tate or local program or on the basis that they have a minor child or.

‘children living with them. .

. : {1y that the Ouwner will noet knowingly take or permit to be taken any
' "action which would have the sffect, diractly or indirectly, of subjecting the Owner
of the Project to noncompliance with Section 42 of the Code and the Regulations; |
and . : S : L S : - _
= - {m). that the Owner may sell, transfer or exchange the entire Project at
.. any time, but the Owner shall netify in writing and ontain the agreement Of any
buyer or successor or other person acquiring the Project or any interest therein.
that such acquisition is subject to the requirements of this Agreement. The Owner
shall promptly notify the Authority of such transfer. This provision shall not act = i
to waive any other nomnu»o«no:,os‘ucov;npwos.nnununon,on,mxouunoo.

 section 4. ,gnhhmnhpﬂFImWhthhhkppm»m,mon;nsmemnmotc,on.-pn»mnwhsn the L \
requirements of Ssction 42 of the:Code, at least for the;Qualified Project Period, o

. the Owner :@nouw,nomﬂonouan‘Aqo<oumanuyuanywaanuuuwmunwwnaw“‘:. _ o ,

I . (a)  throughout ﬂso.ocwwpn»@namuouonn,monhqnfaoxopco»so Dwelling Units

" not previously occuplied), at ‘least the -Applicable Set-Aside Percentage of the M
completed Dwelling Units in the Project shall be both a Rent Restricted Unit and
oaocmwon_uowmw%_vx.onwp#m»on,HObpsnn~ prior to the satisfaction of which no
‘additional units shall be rented or leaged to any other tenants after initia)
rental onocwmsow,on_usowwwno,cshnn.uwnocuvvnﬁonaﬂosuunmfwuuaunnchnon by section 42

of the Code. . For purposes of satisfying the requirement that not less than the

o Applicable Set-Aside Percentage of the '"Dwelling. Units: . be: occupied by Qualified
o .,.aaosunnn~:nOcoawH»n»cu,an:wsu‘nspppruoxnoaﬁdnfﬁo tinued.;occupancy -because, after
- admission, the Qualified Tenant'’s family incom ‘@Xceeds the:-applicable qualifying
: income level set forth in thne. definition of Qualified Tenant" herein. The Owner
shall "at all times during the Qualified » .uanﬂﬁwmwwoamauhsnnun,nuo_Monnounwao
requirements of this Agreement by providing the next available units of comparable _ ,
gize no,ocwm»mwon,aoapsnn as needed te achieve ooawwwusooitpnv,ﬁso‘nonooo»so A z
requirements. '\ : - Lo o o - Co .




‘days, the noncomp

If necessary, the otsrn.asppp.nonnwwn nnoaqu:nwsamusowwwuo,cnwnn in the Project
to persons other than Qualifiad Tenants in order to avoid violating the requirement
that at all times during the Qualified Project, ‘Period at least the Applicable Set-

Aside Percentage of the completed Dwelling ‘Unite-in the mnOuoon uanwu uo both a
.- Rent wo-nnpnna c:»n and occupied vw ocnp»n»on Tenants;

. (b) no obtain and aa»:aphs on n»wo from sach ocwwnn»ou eonn:n non»n»nm,
in the Project (which shall be obtained and updated each year during occupancy by

such tenant) a copy of such tenant’s executed Certification of Tenant Eligibility

" and Income Verification (attached hereto as Exhibit B) or in such other form and.

manner as may be required by the applicable rules, noacpon»osn or policies now or
hereatter promulgated by the Department of the Treasury or the Internal Revenue
Service, which are subjact to independent investigation and verification by the

.wcﬂsonkn«~ pnn which shall um submitted to the wcasouhnw as’ uon monns »n (c) below;

[c) nso Owner will Haaoa»mnoww nOnwnwinsm,wunson»nw,»u at any nwao the

,usduwpsc Units in the Project are.not ocoupied or available for occupancy. as
. provided above, and the Owner will prepare and submit to-the- »cﬁrou»nw~ not later
‘than January 15 of each year following the first year in'which 10% of the units in
the Project are occupied, a Certificate of Continuing wnoonpa Compliance {the form
'of which is attachad hereto as Exhibit C) -executed by the Owner stating the number

of Dwelling Units of the Project which, as of the first date of each calendar year,

‘were occupied by Qualified Tenantaz (or were deemed to be occupied by Qualified
. -Tenants as provided in subparagraph (a) above" for all or part of such period),
. together .with coples of Certifications of - Tenant mp»m»u»wpnw and Income
,.<mnﬁm»omfwos oowr@onma by the. ‘Owner and. non wnockocmww mcvawrnoan .

Aav to ouan»: and awesnmas on m&wc, with respect to each osmw»m»oa_

-Tenant residing in the Project, written verificatjon of the Qualified Tenant’s
income for the taxable year immediately. wnoaonwso such no:wsn 8 »n»ﬂ»mw occupancy .

in she project and annusiiy sheresfter)

. {e) the form of lsase td be used by n:o owner in ﬂoun»so any- snwnu hn.
the Project to Qualifisd Tenants shall provide for termination of the lease and.

consent by such person to immediate eviction proceedings.in accordance with state
law for failure to qualify as a Qualified Tanant, as applicable, as a result of any

" material. ar-nonno-o:npcpos apao by . such person with respect to his or her income
-and income verification or ~fallure by such. person to annually update n:o

o-nn»npo-n»on of Tenant up»awu»P»nw and. u:noao <on»nro-nho=_ -un

Anv to wmnapn any ncp< pcnsonhuwn nohnomoaﬁunh<o on the rcauonknw~ nuo.

Department of the Treasury or the Internal Revenue service to inspect the books and

.records of the Owner monnu»s»sa to the incomes of dso OSpw»nhoa Tenants noa»ﬂ»na
o in the wnOuoon.

: moon»on 5. :thHthrwhhhhhhhhbbh. va The term of ﬂ:o oﬂocmpﬁo% Restriction
set forth in Section 4 of this Agreement shall (i) commence on the Occupancy Date

-and (ii) end on dso date which- Pu n:o woncpnoA zsaVon ot xoﬁn- bnnon nso ooocwnanw

upno.

AUV ZOﬁsvdsmnmunvsa m:dumnn»oz ﬂuv wuoco~ n:o os:on ‘shall noavww with

the noncwnoaosnm of Section 4% relating to a l5~year extended use period (30 years
total) provided; however, that the extended use period. ‘for any building which is
-part of the Project shall terminate on the date the Ucwpn»so is poasknoa by

foreclosure or . p:anucao:ﬂ in H»oc of foreclosure.

Section o._ In the. event the Authority

'discovers any noncompllance of. u=< uno<»u ona. uonoon ‘the Authority will notify the.
‘owner wgaon»u¢0w«‘ at which time, the Owner has. mo days ‘to. oonnoon such non~
coamwhuaoa. A oowm of gaid uonhoo will be forwarded to-the IRS. " If witiin 60 .

ance is not corrected, the IRS will be notified of the non- -
ooavw»pnn-. The IRS will alsc be notified if the noncompliance is corrected within
_the 60=-day period.. The Authority is authorized and entitled to do all acts
. necessary to comply with the aospaon»na and notification _responsibilities set forth

»:moou»onénAQVA»vamVAwkpvonu:ononousn nnw, uoocpwnroa- ,on,onson
»:«onmuonun»onn .Fhereof by n:o IRS or nso oonnn..‘ .
SN

N, f ' - . T .lml,

T q-20807H




. expresg intent that the ooqosnsnu.,uo-nn»unpoaus,osnuao- and easements set forth
herein shall be deemed covenants running with the land and shall pass to and be

~binding. upon the. Owner‘s. successors in:title including any purchaser, grantee,

owner or lessee of any portlon of the Project' and any other person or entity having
any right, title or interest therein -and upon the. respective heirs, executors,
administrators, devises, successors and assigns of any purchaser, grantee, owner
ror lessee of any portion of the Project and:any other person .or entity having any

right, title or interest therein.. Xach and every ocontract;. deed or other

instrument hereafter executed covering or' conveying the Project or any portion
thereof or intereat therein shall contain an express provision making such
conveyance subject to the covenants, restrictions, charges and eagements contained
herein; provided, however, that any such contract, deed or other instrument shall
conclusively be held to have been executed, delivered and accepted subject to such
covenants, regardless of whether or -net such covenants are set forth or
incorporated by reference in such contract, ‘deed or othar. instrument. The Owne

: -shall cause this. Agreement tc be duly' recorded (or the terms hereof to. be
.. incorporated into a deed to be Quly recorded) in the office of public records in
the County where the Project is lccated as an encumbrance upon the Project Site and
. the Owner shall deliver to the Authority a copy of a title .insurance policy
evidencing such raecording. . B U S .

saection m.,,nbhhbhahhﬁrlmmsamnlhkrb., The wno<pu905n hereof shall apply

uniformly to the entire Project to establish and carry out & ecommon plan for the

‘use, development, and improvement of tha Project Site.

section 9. g1 En Ability. -In: the event of a violation or
attempted violation of an ©f tha provisions herect,  any one or mere of the
following may institute and prosecute any proceeding at law or in eguity to abate,

‘prevent or enjoin any such vioclation or attempted violation; or to recover monetary

damages caused by such violation or attempted violationi the Authority or any
governmental entity succeeding to the Authority’s functions or any individual who
meets the inconme limitation applicable under Section &2 of the Code (whether
prospective, present or former occupant).. The provisions hereof are imposad: upon

_-and .made applicable  to the Project and shall run with the ' land and shall be

enforceable against the Owner and each purchasey, grantee; owner or lessee of the

Project or any portion thereof of interest:therein, at any time and from time to.
time, and the rospective-heirs, legal representatives; siuccessors and gssigns of

the Owner and each such purchaser, grantee, owner or lessee.  No delay in enforcing

;.Hnso.wno<»npo=u hereof. as to any breach or viclation shall.impair, damage cr waive

the right of any party entitled to enforce the same: or obtain rellef against or
recover for the continuation or repetition of such breach or violation of any

similar unouo:,ou,<»oywnpou ﬂsonoOnnan.nnwﬂppnon,dpao.ou ﬁpaau.. : :

mwonwomﬂwo. _ £y
amended, revised or terminated (except-as provided: in:Section 570f this Agreement)
prior to the stated term hereof except by an instrument in writing duly executed

- by the Authority.and the Owner ( or its successors in title) and duly recorded.
.The Authority’s consent to any such amandment, ravision or termination, other than

a termination pursuant to Section 5 of this Agresment, shall be given only if (a)

_there shill be attached to the document avidencing suchamendment, revision or

termination an opinion of Owner's Counsel satisfactory to the Authority that such
amendment, revision or termination will not rssult in noncompliance of the Project

-or the Owner with Section 42 of the Code or (b) -evidence satisfactory to.the -
Authority has been filed with said Authority demonstrating that there has occurred

an involuntary non-compliance caused by fire, ‘seigzure; 'requisition, change in

. federal law, action of a federal agency £5hovwmn0¢nsnn,n:omvnnwanpdw from enforcing

this Agreement or condemnatlion or similar event.

. Notwithstanding the foregoing, this Agreement shall not terminate by reason
of the aforementioned foreclosure, trangfer of title by desd in lieu of foreclosure
or other similar event or Lf the.Owner or any Related Person or any person with

- ' whom the Owner has had family or business ties cbtains ownership interest in the
- Project for-federal tax purposes during the period in which the restrictions of

this Agresment.are or would be in effect.

N ,,w_z_ B g

id. The Owner hereby declures its

"r‘aawwcmno¢ﬁmpo=lw:on00n,nawww not be’




e

- herein.

.. Section 11. . nelict’ : L - The Owner warrants that it has
not: exeduted and will not: execute:any other-agreement with provisions contradictory
to, or in.opposition to, -the: provisioi oreof, and that ‘in any event, the
‘requirements Of this Agreement: are.par

obligations herein set forth:and wmlnrqn any other requirements in conflict

: .8ection 12. - , + ~ The Owner agrees to pey the
Authority an appliration fee, the greater of 1% of the annual credit requested or
$500. .The Owner agrees to pay the Authority a reservation/commitment fee, the
greater of 2% of the annual credit amount received or $250. In addition, the Owner
agrees to pay the Aut.ority an-allocation £ee of 4%.0f the annual credit allocated
and an annual fee, the greater of 3% of the annual credit allocated or $100. Any
legal fees incurred by the-Authority with respect to the Project will be paid by

the Owner. The Owner hereby agrees to pay, indemnify and hold the Authority harme
 less from any and all costs, expenses and fees, including all reasonable attorneys’

fe®s which may be incurred by the Authority in enforcing or attempting to snforce
this Agreement, including, but not limited to, (L) in’'the event that the various
Teports are not submitted as required hereunder and the Authority conducts an on-
site inspection of the Owner‘s book and records and (ii) following any default on
the part of the Owner hersunder or their successors, whether the same shall be
enforced by suit or otherwise; togsther with all costs, fees and expenses which may
be incurred in connection with any amendment to this Agreement or otherwise by the
Authority at the request of the Owner (including, but not limited to, the
reasonable feaes and expenses Of the Authority’s Counsel  in connection with any
opinion to be rendered hereunder). The Owner agrees to release the Authority from
any claim, loss, demand or judgement as a result of the allocation of tax credit
dollars to the Project or the recapture of same by the Internal Revenue Service,
and to indemnify the Authority for any claim, loss, demand or judgement against the

tke recapture of same by the Irnternal Revenue Service.

* Authority as the rasult of an allocation of tax credit dollars to the Project or

‘,monnwmu.uw._ . ' The invalldity ef lsw,ouwpuos part or previsien

-0f this Agreement. shall not affect the validity of the ramaining portions thereof.

. section Hw.H Noticeg. All aonwno- no.uogoh¢om,vanncw=n,no «:»m_vauooaoan
shall be in writing and . shall be deemed given when mailed by certified or
registered mail, return receipt requested, to the parties hereto at the addresses

_,_,_-nnonns u-potion_no-co:.on:nnmp-o._'-p uunn<3uw:nnoa«pao.«onpaono-»oanno
Coodn wedtdiagr 0 0 SRR _ R , C

ownert . o . Xagper street Housing Associates, L.P.
. . : - 1850 ‘North Market : ,
© Wichita, X8 67202 - _
Attention: - Herb Krumsick
“Authority:. ... . 'Nebraska Investment Finance Authority
S L .1033-"0" Street, Suite 218 = -
. Lincoln, NE: /68808 . .
' Attentlon: “Executive Director

Section 15. nbkhhbknhrbhnf‘;H:wwgymmmoaanw.m:www Uoun040ﬂuon‘uw the laws of

uﬂ#t.@ﬂnna OH_onnnnxn.

S8ection Hmw__HwnBPbbhhbb,. zomawnbmnuno%sa any other mnocpm»osm,:muoon‘ this

Agreement and the restrictions and other. provisions. hereunder shall terminate on '
the termination of -the Qualified Project Period without any further action being

_taken by any party hereto.

monnwvn,uqr hbbbhbhblhhh._.as»n;>onooaonn.anx be signed in any number of
counterparts with the same effect as i{f the signatures thereto and hereto were upon
the sames instrument. I R S R )

6=

amount. and  controlling as to the rights and

*
|
1




v xnum,.ow_,m.mn.,,-.onwmm:_n g
Attest: -,
By L4t AWMN«AW

| ‘.mﬂ’ﬁu OF ZGE .MGJ-WCV |
, )
:OOGZHN oF "(ou

caused:: E.n rnno!uo:« to be -»ason and

sealed vw thel noavoon» o nc v auth :«p w«o - of nwo day w:n uo-n

u»n-n zupnno above.

onnoﬂuu% c. r\

TR
en 1

n.:o mouonogo wnuﬁncamsn was: noxsoi.onooa uonono ao Sz.n

U

- poa: By _

: Lo of * W

: nou wnn on- vw:w: o» nso oonmoum.«po:._,, L £ *
ik < ,

>zomrpz.zswz>mo:., w, ” “

v : . _ NOTARY PUBLICIOF NEW JERSEY . i
My noaarunroa.txmpnoa‘bwmmmwwwmwﬁmnd‘;gum_ |

>sunoup-n Oun»oon

- k ., o .. N . ‘ m
.. sTATE OF NEBRASKA = o - '
'COUNTY OF - ) |
a:o nOu-oo»sn »:oﬁncaosngspn aoxsozpouaon uouono me: n:»u mwm , ; w

W - pm.ﬂ\,_&w_uagvcnsonpuon Onnpoon On nso zounpnxu Investment - = . | i
mwms.sq;«.mﬂsa.&uc |

KARON F. ANDRETT! . y

5 My Comm. Exp. Sept. 7, 38. _

w

|

W
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. -Building #2
~_Building #3

Building #4-

Building #5

,v_mawpa»ua #6

asnn past of voa- pq p:a nc. F: uubv cdu Gmuzum
Bellevue, as surveyed, platted and:recorded; ins sarpy: ounty, Nebraska, to be known

as Lot 1, .in BELLEVUE BUSINESS PARK! REPLAT II

" ‘Building #1 .

,‘pouu.a

Honr nnoon,mwwum

009, 1013 "

1000, 1008, -1012. 10th ‘Street Plaza
1017, - ._poum;xponm”powsamnnoon‘wwauw
1016;° 7 :1024,-1028 10th:Street Plaza

1033, '10th-Street -Plaza

mmuumcnm NE- mmoom

as’ mcnqmwmu. wwwnnma mba nmoonama, ws mmnww oocnnw~ zmunmmxm..

Hons m«u@OH wwwum

ARK, an’ ynn»n»o: to the 0»«< of
niAddition to the City Om wmwwo<:o~




' 2. PROJECT ADDRESS:.

4. OWNER NAME & ADDRESS:

1. APARTMENT wuumem.

V. oceupant

d.
e.

2. .Are muw of wsm students in’ ssawon 1 mvoco mwpnpUHo do m»wo u,uovan return for

. 3. Are any of the students in Number HquO&mmnmwmw¢w1mxvmuon

'PROJECT NAME:

3. TOTAL NUMBER OF UNITS:_

5. MANAGER NAME, ADDRESS & PHONE NUMBER:.

PART II. UNIT szowzwauoz

2. czHananwn,,: IR mocvmu,qnuan SRS Jzozuwvw.nuzaw‘

 ..,W T HHH amzyze HZMDwszHoz Ammm mmnﬁwoa A om Hbmﬁnconwoam V

os»pn Assamn um wmmnov

- federal income tax vcuw0mmmw

Yes __ IRNTE No.

Yes . um - No

a

. 4. List the Hanosm of each onncwm5ﬁ Avm wwwwvomwwmv (See Section B of

Hﬂ&ﬁﬁﬁOﬂHObm v

‘wsnwow,mﬂmm_wsscmp.Hunoam

_Occupant

t
)




5. ‘Assets:  (See Section C of Instructions

. PART IV. TENANT VERIFICATION R .

" TENANT(S} STATEMENT: ~The information on this- form is to be used to determine
 maximum income for eligibility. "I/We certify that the statemento in Part III above
are true and complete to the best of my/our knowledge and belief and are given
uinder the penalty of perjury. S I P

. Signature . Uunw.

Signature " Date

OWNER STATEMENT: The information on this form has been verified as required by the
. Land Use Restriction Agreement between the Nebraska Investment Finance Authority
and the undersigned.  The anticipated anaual income for “he occupants (as zdjusted,
. if necessary, for capital investments) is § : : « Thus, the family or
© ‘individual(s) constitute(s) a Qualified Tenant. . . e S

Signature ‘Uunn

. R R o

TENANT INFORMATION

' 'SECTION A. PART III

List all ocoupants of the apartment and their ages, and indicate whether they
‘are. students (for thise purpose, a student is any individual who has been or will
be a full-time student at an. education institution during five months of the year
in which this application is submitted, other than correspondence school, with-
regular facilities and students). - : o . . C , , :

List each occupant and the total nlﬁpn»vwﬁom.Psnoao for each occupant. The
total anticipated  income for. each person listed during the 12-month period
commencing with the date of occupancy will include: - : :

full amount, before any payroll deductions of wages, salaries, overtime,
commissions, fees, tips and bonuses; net income from operation of a
business or profession; interest and dividends and: other net income from
" real or personal property; periodic payments from social security,
.annuities, insurance 'policies, retirement funds, pensions, disability or
death benefits and other similar types of periodic payments; payments in
lieu of earnings, 'such as unemployment and disability compensction, o
workers’ compensation and severance pay; public assistance incoce, where
payments jnclude amounts specifically designated for shelter and utilities;
. periodic and determinable allowances such as alimony and child support, :
‘and ‘regular contributions or gifts from persons not -residing in the
. usmwwwsoﬁ.mwwvumncwwu,m:m special pay and-allowances of .members of the
© . Armed Porces (whether or not living in the dwelling) who are the head of
" ¢the family or spouse; and any earned income tax credit to the extent it
"exceeds "incomeé tax liability; E . R i - .

~ but twww exclude:

T Ghaosin




..._,.., ,a\\m,bmowo.f.
casual or. sporddic . or irreg amounts: which are specifica o
reimbursement. &'f medic ump=sum‘-additions to mmuww% b“wwwuwon
such as inheritances X ncluding: payments under health
and accident-insirance: an ion), . capital gains. and o
- L % rsonal erty 1o i ‘amounts: of ‘educational ,
M - “ actly: the:student ouwnrowmmanmnhoswwx»annhncn»os‘
: . ~and amounts paid by the governmentto-a veteran for use in meeting the
costs of tuition, fees, books and eéquipment, but in ®ither case only to

the extent used for such purposes; special pay to a serviceman head of a

family who is away from home and exposed to hostile fire, relocation
paymente under Title II of the Uniform Relocation Assistance and Real
Property Acquisition Policies Act of 1970; foster child care payments; C
the value of coupon allotments for the purchase of food pursuant to the . , '
Food Stamp Act of 1964 which is in excess of the amournit actually charged .
. for the allotments; payments received pursuant  to participation in ACTION
| . volunteer programs; and income from the. employment of children (including
A . foster children) of the occupant, under the age of 18 years. -

l. 'If any of the occupants have any savings accounts, bonds, equity in real
.property, or other forms of capital investment (excluding necessary items
such as furniture or autcmobiles), enter in Part III, #4 Assets, the.
following amounts: =~ v , . S S

a. st ﬂOﬂmH value of all assets owned by prAooocwmndm

S b. The amount of income owvtnnon@nm,vo aonhton.wnoa such assets in the
I B 12-month period commencing with the occupancy of the unit. . .

% : ¢: The amount. of Hsnoao mxumonma,ﬂo be derived from such assets that has
! - , mwnmwn<,voan.w:owcmma,Hs.wwnw.HHH~Axw.wsﬁwowwmﬁom Annual Income.

. Part I of the Certificate aske for the Project Name, Project Address, etc. and |
should be filled out by a representative of the Owner. . Similarly, Part II of the
Certificate ‘asks for the Apartment Address, etc. and should also be filled out by
& representative of the Owner, c _

| , Part III, Section 1, of the Certificate asks the occupants to list their
, namee, ages and whether they are students. Part I1I, Section 2, of the Certificate
asks whether any of the students listed in Part III, Section 1, ~re able to file
a joint return for federal income tax purposes (i.e., if they are married). _
Part III, Section 3, .0of the Certificate asks each ‘occupant to list his/her
; anticipated annual income, as defined. . Finally, Part III, Section 4, asks the
" occupants to estimate the value of ail "capital investments" (excluding "necessary
+ .items"), the estimated amount of income expected to be derived from these "capital
Ainvestments”, and the amount. of -income expected to be derived from these "capital
investments" that has.. already been. included in Part IXI, Section 3, of the.
- ~Certificate. The occupant is referred to in instructions with the Certificate to.
- assist him/her in filling out the various sections. o

_The information provided in Section 1 through 4 of Part III of the Certificate
- should be sufficient to determine ‘whether arn individual(s). or the family
~constitutes a very low income resident for federal income tax purposes ("Very Low
, Income Tenant"). . . o v o I , . e .

, The Income Tax Regulations generally provide that the occupants of a unit
shall not be.considered "of low income" if all of the occupants are students no one
i of whom is entitled to file a joint return for faderal income tax purposes. Thus,
' -+ if Part III, Section 1, of the Certificate indicates that all of the occupants are

students, and if Part III, Section 2, of the Certificate indicates that pone of the
. students are able to file a joint return for federal income tax purposes (i.e.,

‘none of the students are married), thi occupants are not Very Low Income Tenants
even if the occupants have no income. . o , ,




es, the. next step in
. ertif: A i€ innual income” of the
 occapants: ot ‘unit- for:the "certifica { + ©.The "certification year” is
- the-12-ifonth ‘period of time that:begi 8:on; thedate:the~unit ig first occupied..
;.aﬁ:u;_wn,dso.aoumﬁm»nwnwos‘wn“ooamwmﬂwm eéfore the prospective occupants move in,
the occupants.should recertify the Certificate on 'the.date they actually move into
the unit so that you Bmw,mmﬁmnawswhszmﬂsmnmﬂsow.mcmwwmw ag Very Low Income Tenants.

; 41l payments from all sources received.by the family head (even if temporarily
" absent) wbn‘omo:,mmawwwosmwaamaumn;Omtwsmvmmswww:ﬁocmmdown‘ the main ' exception
being the income from employment of children (including foster children) of the
occupant of nsm.ooocwmsﬁ-‘nsmmw,ﬁrmmmomﬁOmaPmmwmmﬂu,ﬁwNﬂ,Nwm members of the house-
hold, should be included in vanticipated annual income". For example, if a l7-year
old son or upcorﬁonlsr-;u,uvnnl,oupmcww1¢waopuov_¢snﬂ‘MwKu.mm»ooo per year and has
income from bank deposits of $100:. per: year,:only ‘the: $100 should be listed. Part

III, mmonwouju~”om‘dwm‘omnwwmﬁnmﬂmw»nmwomwmmwnsmv¢wwquuwmemﬂwo=m3hMm of the

"occupants in a household and their ages. -

- Once the anticipated anriual income in Part III, Section 3, of the Certificate

has been totaled, you: should  determiine  whether the. occupants have "capital

ywnﬂmmnamsdmswmwaqwcawumvomwwﬂmwywn¢mmdamuﬁma0mmﬂ#%fnrwranmbawn the family, of more
than  $5,000 listed HnammnﬂuHHHi%mwo¢w05ﬁp -of “the: Certificate. If the "capital

"' investments" oxooonamm~oooi,1wnnwnvvmwonrulWQMHm91603W1‘&HHH.Ummnrm,ch_om the
amount totaled in part III, Section 3, of the Certificate plug the greater of, if

any, (a) the moﬂnnp,waocsﬂxOm.Haooao;wnpmmuﬂ.HHHrcmonﬁwonua.v~ﬂawncn the amount of

- income mzcsmnmnmﬂ,wn,mwuﬂ.HHH»~mm0ﬁHo:ahL0~wwmwmnwwbowﬂﬁvvrwsm,nwawaﬂma amount of
income" minus. the naoc:ﬁ.Om,pnnoaownscaoumdmuwwn:mwnﬁLHHHvumonﬂwos 4.c, if any.
The "imputed amount of Hsooamj_wuaﬁro.<wwsa“omwﬁdoammnmﬂmvwmmnou Part III,

-gection 4.,a, of the Income Certification :muitiplied by  the "current passbook -

savings rate" as determined w<wﬁ:m¢cuwmmn“mmmﬁmnmummmmwaoam.om,mocnran and Urban
Development. . (The "current passbook savings rate" will vary from time €6 time; if
- the "current passbook mwcwsanunmnoj.wn,s:mcmhanHo~wwo=_usocwaqacwﬂwwww,ﬁvo value
of the assets by Hoe.k ‘For example, if the prospective occupants list asgets of
§7,000 in Part III, A6

passbook savings rate" is 6%, the "imputed amount of income" is-'$420.

The =na¢»n»uwwom n:acww_»:moaw}.ou.uuWﬂ;HHH.,mmunpos 3, of the Certificate

plus, if the capital investments exdeed $5,000, the nedessary adjustments of

Part .I1Y, Section 4, of the Certificate, as discussed:in the:preceding paragraph,

" should be entered in the blank on the Owner Statement portion of the Certificate.

atien 4.8, of the Income Cextificatlon, and the. "current



‘Investment Finance wcﬂuonwﬂw. Income statements of certain prospective Tenants

on a noacwun uwmwu.

S .,Nnon,aawwmwommumnwdav@
The cnnonmwosma mawwowmm has mwupwma mou a rental :onuwna cnwn located wa a
project which has been allocated a "low -income tax credit" from. the Nebraska -
must be stringently verified. Please 'indicate below the employee’s current annual
income from wages, o<mnnham~ bonuses, . ooaapum»oau or any other form of ooauosunn»on
wzzcvh Swamm 2
, Qa_wauzm :
.wozcmmmu
oozznmmuozmn
“TOTAL CURRENT Hzoozm. 
I sonov% non«rmw n:un the statements wum¢ozmno;ﬂﬂsm and complete to the best
of aw xnosponao. o - . . C

mwaawﬂcnm : _ , o ‘. : .. Title

' Date-

) ﬂnn oncn»ns wpponnn»os nﬁoa n:o zmuunuxw H=<omﬂao=n upunsno wcﬁson»nw.

’

I hereby au-nﬂ you uouapnnpos to n»-opo-. a< p:ooao :1-)
¢ in order that it may determine my income mwwowuwwwﬂ< for

rental Om an uwpunansﬁ located in. their project which has received a :Hos income

Signature - .‘,. _ L L Date -

Please send to:




e H,,.,sonouw,_.pnnn, h £ i , ncome tax returns
v - for ﬂso.phainppnowﬁﬁmnooouwso thre (- : ,,uﬂmon sswo _maortpuooaonnnx.
returns could have been filed- (or, i ,

"and certify that ‘the Information-:

. complete to the best of my xsoswmnom
not naacwnom to be mpwon.

at’any inconie tax: returns not filed were

Signature . - R - o ' Date-

B S PR Y




- TO: zownlnwu Hn<o-n305¢ Finance vcdronpﬂw

. 1033 "Oo". mnuoon. Suite: upm w,.t,: 2
Lincoln, NE- 68508 . S s IR , m

- Attention: mxooca»co uwumonon S o - _ .* 1

%, . . ﬁw\.‘Mvam&umvmw.

Land Uge Restriction. vnuomaonﬂAUmﬂsmma ‘the: Owner ‘and the zmvﬂmnwm

...ero,c:aounwanmn~ : r on behalf of . ,l !
] ~ Adsm =ozson=v~ sououw nownomwunu and

warrants. nvwﬂ. W

..H» de has read and is. n:onocosww mmawwwmn swﬁr num mno<wmwo=m Om n:o %

| |

..,.U< Qualified Tenants (as such' term: ii defined in the Land’ Use , , .

. -Restrietion: ranmnamnnv.ou ‘(i) are:currently.
- held available for 'such eccupaney: ‘and’/have’:

- Held vaeant for occupancy
" continuously sinece: last
- occupied by osmppnpon

. Gceupied vw.ocmuwmw@n_a@uwmmmd_, % Unit Nes.:

‘.aro oaamn is: :o« wn nmmmcwﬁ cnamu ﬂuo ﬂmnsm Om nsw vmsa cmm wmunnwoﬂwou
.,,vonooaouﬂ. : , SR , .

H=<mmwao=ﬁ Finance wnnsonpﬂw Aﬂso =v=nsonpﬁ<=v.

“vm Om nsm date of nswm omuﬁwmwomdm~ the’ mOwwOSpno mmuomsnwamm

of completed residential units in the 'Project AHV are occupied

vacant and. ‘being - , ,
en’ 80 -held : o

continuously since" ﬂsmummnm‘mwocmwwmwmaﬁamsmzwwcmouwmm‘mcou c o
unit, as indicated: v : : , : . :

em:ms«a. % Unit zo-.~ . . A . _

At no time’ -p:oo the nnﬁo of mpppso On nsnkpmnn nonnwmwonwwos of “
J |

L nosn»:cwna muoaums ooawwwmnoo ‘have:le
‘. . Aside. ercentage.:(as; aom»soa AAn's ﬂ:o an

¢=n=¥¢s vmmeowwHo Set- g
a,mo wmnnﬂwanwon voumwsmnnv o o

;,Hozzmwam

By

' pate_




